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URING the closing days of the first month of the cur- 
rent year there was given to the public a volume con- 
taining the statements for the year 1908 of insurance com- 
panies operating in an important commonwealth. The value 
of this publication to the people at large must certainly be 
infinitesimal when it is remembered that the companies there 
listed are now issuing statements covering the transactions 
of 1909. There was a time when the New York Insurance 
Department issued its annual report in the months of March 
and April, so that those interested could get any information 
they needed while the year was yet young, but now the insur- 
ance world has to wait until well into the spring for the report 
on fire insurance companies and some months later for the 
life report. Part of this delay is of course attributable to the 
vast amount of work engendered by the voluminous state- 
ments now required to be made by the insurance companies. 
Schedules innumerable, occupying many pages, have to be put 
in type, and, after all, what do they amount to so far as the 
general interest of the public is concerned? The public needs to 
be informed promptly of the essential facts regarding the 
companies, and if the Department is to render efficient service 
it should supply those facts at the earliest possible moment in 
the form of a comprehensive preliminary report. The mass 
of details given in the several statements could then be care- 
fully digested and given out at a later date. As the com- 
panies all have to report within the first two months of the 
year it would seem feasible for the Department to expedite 
its report at least to the extent of covering the general fea- 
tures of the statements. 





HERE are signs of an epidemic of investigations of fire 
insurance matters by the authorities of different States. 

While fire underwriters in general have nothing to conceal 
concerning their business, a multiplicity of investigations will 
take up so much of their time and attention, and that of their 
companies’ employees, that it will be increasingly difficult to 
transact ordinary business. As there is a strong movement 
on foot looking to uniformity in insurance legislation among 
the various States, which has received fresh impetus from 
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the recent conference of governors of the various States 
and this formation of a permanent body, it might be well for 
State legislatures and officials to postpone any such projects 
until the subject can be handled co-operatively by the various 
States. It is probable that the enactment of a model code 
by Congress for the District of Columbia, if such action is 
taken in accordance with President Taft’s suggestion, would 
be preceded by a thorough investigation of the whole sub- 
ject, which would render superfluous the individual investi- 
gations by authorities of the respective States. The members 
of the Pennsylvania State Editorial Association, which or- 
ganization has just adopted a resolution requesting the next 
legislature to investigate the subject of fire insurance and 
rates in Pennsylvania, might well take this suggestion to heart 
as molders of public opinion, and favor, instead, the co-oper- 
ation of the Pennsylvania Legislature with the legislatures 
of other States in promoting uniform legislation. 





GRATIFYING sign of progress on the part of business 

men in the direction of reducing the fire loss is the ac- 

tion of the fire insurance committee of the National Associa- 

tion of Credit Men in sending out a letter to the officers of 

all affiliated branches bearing upon this subject. The chair- - 
man goes to the root of the matter, saying: 

The fundamental consideration in all fire insurarice matters is the 
question of “fire waste.” I mean fundamental so far as the vital point 
of the insurance cost is concerned. The “fire waste” problem is there- 
fore the one that we want to see every local association fire insurance 
committee grapple with hard during the year. 

He continues advocating the arousing of interest in the 
subject through addresses to be delivered at local meetings 
by leading insurance men, and the distribution of literature 
among members of iocal associations, showing how the great 
fire waste adversely affects every business and every citizen; 
and suggests that they should seek legislation which would 
provide the methods, in every State and municipality, of cor- 
recting dangerous conditions. He also sends out copies of 
the fire marshal laws of Ohio and Wisconsin, as indicating 
one way in which good work can be done in minimizing the 
fire waste. He also urges study of local conditions and un- 
derwriters’ recommendations, and advises that local insurance 
committees get into touch with the rating bureaus, with a view 
to adopting means for preventing fires. This organization is 
to be congratulated upon the persistent work which it has 
done, and is doing, in spreading, through influential chan- 
nels, its sensible suggestions, which should be of benefit to 
every citizen. 





T was no doubt somewhat of a surprise to many visitors to 
the Washington conference of the National Civic Federa- 
tion to find George F. Seward, president of the Fidelity and © 
Casualty Company, making a strong plea for Federal super- 
vision of insurance. Mr. Seward, from the depths of his long 
experience as executive head of an insurance company, has 
had full opportunity to observe the tendencies of State super- 
vision. He, with others, has hoped that conditions would im- 
prove, but the numberless legislative enactments of recent 
years and the constantly widening administrative require- 
ments of the several insurance departments have forced him 
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to abandon that hope. Work in the direction of making 
State laws uniform, in his opinion, is a hopeless task and fu- 
ture efforts should be directed toward securing Federal super- 
vision. There may be some encouragement to the advocates 
of a National Department of Insurance in the Federal cor- 
poration bill now before Congress, but the greatest obstacle 
still remains in the decision of the United States Supreme 
Court that insurance is not commerce. Without insurance 
commerce would be conducted under most precarious condi- 
tions and until the intimate relations of insurance and com- 
merce are thoroughly grasped by business men the fight for 
Federal supervision must rest mainly in the hands @f insur- 
ance company managers, among whom there is even now no 
unanimity of opinion. 





HE Louisville (Ky.) Board of Trade is endeavoring to se- 
cure a reduction in the fire insurance premium rates now 
charged in that city; but as long as the present conditions in 
the fire department continue to exist the underwriters would 
apparently be justified in maintaining, if not increasing, the 
rates. The present Mayor of the city, who has been in the 
office some seven or eight weeks, evidently gives undue con- 
sideration to political services. A local newspaper, The 
Evening Post, says: 

During the six weeks that Mr. Head has been Mayor partisan 
politics have played havoc with the fire department. First the chief 
was retired. He is admittedly one of the best firemen in the country, 
and he is a Democrat. But he did not exert himself to elect the Demo- 
cratic ticket, and kept out of partisan politics. Therefore, Chief 
Tyson was put aside, and with him all the assistant chiefs, also all 
Democrats, and two-thirds of the captains of the engine houses. To 
the superior positions new and untried men have been appointed. 

The Post goes even further, and says that men who have 
been dismissed from the service for sufficient reason have 
been reappointed. A fire department operating under the 
conditions which, according to The Post, now prevail in 
Louisville, cannot be expected to do as good work as one in 
which fitness for his duties is the sole reason for the appoint- 
ment of officers and men. If the citizens of Louisville wish 
to secure lower fire insurance rates, politics should be entirely 
eliminated from the fire department. 





ONSTANT change in the personnel of the several State 
Insurance Departments is a source of more or less em- 
barrassment to insurance companies. The ruling of one Com- 
missioner is overturned by that of his successor and the com- 
panies do not know if what was right last year is going to be 
right this year. The New England States have for a long 
time been in the habit of keeping their insurance super- 
visors in office for successive terms and there are indica- 
tions that this commendable habit is spreading. Recently B. 
F. Crouse was reappointed Insurance Commissioner for 
Maryland after having served four years, and in Virginia the 
legislature unanimously re-elected Col. Joseph Button as 
Commissioner of Insurance for four years. Both these offi- 
cials have demonstrated special ability as supervisors and won 
the respect and esteem of the insurance companies for the 
manner in which they have handled the problems coming be- 
fore them for solution. The States of Maryland and Virginia 
will do well to keep these men in office so long as they are 
able to serve—which we hope will be for many years. 
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IN AND ABOUT NEW YORK 


D. G. C. Sinclair, president of the Life Underwriters Association of 
New York, has appointed the following committees: Nominating, 
Charles Jerome Edwards, chairman; Tilden Blodgett, C. V. Dykeman, 
T. C. Bell and W. C. Johnson; banquet, C. V. Dykeman, R. H. Hardy, 
C. J. Edwards and W. C. Johnson. The annual meeting will be held 
on February 22. 


CHICAGO AND THE WEST. 


Seven thousand policyholders of the American Guaranty Company, 
Chicago, will receive $1,250,000, owing to decision by Judge C. C. 
Kohlsaat in the United States Circuit Court. An intervening petition, 
filed by E. N. Keatley, who was appointed receiver of the company 
in West Virginia in September, 1909, was denied by the court. In the 
petition Mr. Keatley attacked the jurisdiction of Judge Kohlsaat’s 
court in appointing E. A. Potter receiver in Chicago, and asked that all 
the assets of the company be turned over to him. The Chicago re- 
ceiver has converted the assets into cash and will distribute it among 
the policyholders. 


NOTES FROM PHILADELPHIA. 


In the United States Circuit Court in Philadelphia, Judge Holland 
handed down an opinion refusing to grant a new trial to De Witt C. 
Hillegas, the agent of the New York Life who was convicted in 
October last of having aided Morris L. Hartman, former cashier of 
the Farmers National Bank of Boyertown, Pa., to misuse funds of that 
institution. The case will now be taken to the United States Court 
of Appeals. 

William H. Whitney, a prominent field man with the Girard Life of 
Philadelphia, recently resigned to connect himself with the Phoenix 
Mutual Life as manager for twenty counties in Ohio. He will make 
his headquarters at Cleveland. 





THE MIDDLE STATES. 
Prudential Staff Changes. 


Vice-President Leslie D. Ward of the Prudential has announced the 
following changes in ordinary agencies: On February 1, A. W. Bray, 
now chief clerk of the ordinary agencies department, became assistant 
to Supervisor Speer of the home office. Charles E. Hay, who has been 
associated with Mr. Bray for a long time, has succeeded to the latter’s 
former position. Robert S. Boyers, assistant supervisor at San Fran- 
cisco, has been appointed manager of the Pacific division, located at the 
home office. William H. Beal of the ordinary agencies department is 
now assistant manager of the Pacific division. 








Convention of New York Life Men. 


The annual meeting of directors of the field force, together with home- 
office officials and trustees of the New York Life, was held last month 
at the Hotel Carolina, Pinehurst, N. C. Inspectors of agencies, super- 
visors, and the agency directors of eighty-two branch offices in the 
United States, Canada, Mexico and West Indies, besides a number of 
leading agents and members of the home office official staff, were in- 
vited. President Kingsley delivered a much-enjoyed address on ‘‘Our 
Dual Citizenship,’’ and the convention was notable for the large num- 
ber of able addresses on important matters pertaining to the business 
of life insurance. 

Superintendent Frobisher of the renewing department exhibited a 
number of the best branch-office records in 1909, arranged in groups as 
follows: 1. Officers with largest excess of paid insurance over original 
allotment: L. Seton Lindsay, Seattle; W. H. Wood, Memphis; J. A. 
Campbell, Central; E. G. Bewley, Oklahoma; Geo. W. Long, Phila- 
delphia Clearing House. 

2. Offices with lowest expense ratios for handling new business only: 
W. P. Buckner, Metropolitan; B. F. Bernsten, Grant street; J. A. Camp- 
bell, Central; Hamilton Cooke, St. Louis; F. A. Hodgman, Harlem. 

3. Offices with lowest expense ratio for handling new and old business: 
Jose P. Diaz, Havana; Flamen Ball, Cleveland; E. G. Bewley, Okla- 
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W. O. Baldwin, Western Massachusetts; L. Seton Lindsay, 


homa; 
Seattle. 

4. Offices with lowest second-year lapse ratio; also lapse ratio of old 
business, excluding second-year cases: Theo. Bird, Scranton; W. O. 
Baldwin, Western Massachusetts; M. F. Walsh, Albany; Alex. S. 
Browne, Massachusetts Clearing House; F. M. Johnson, Prem. Coll. 
Div., H. O. 

The company’s second-year lapse ratio in 1909 averaged 14.86 per 
cent, against an average of 21.21 per cent in 1908—a most satisfactory im- 
provement of more than 6 per cent for the entire organization. 





Philadelphia Life Insurance Company. 


The annual meeting of the above-named corporation was held on 
January 26. A goodly attendance of policyholders and stockholders 
graced the meeting, which was harmony itself. President Maloney re- 
cited the progress of the company during the past year, as told in our 
issue of last week, and spoke, among other interesting things, of the 
reception he had met with in Washington, D. C., recently when the 
Association of Life Insurance Presidents was in session. He said he 
was warmly received, and that satisfaction, and even surprise, was ex- 
pressed at the great progress the Philadelphia Life had made. He 
further told of:the number of alleged imitators which had come upon the 
horizon since the company had started, principally locally, and of the 
corporal’s guard which survived. He predicted an even greater year for 
the Philadelphia Life in 1901. The following were elected directors to 
serve for four years: Geo. W. Norris, J. Hewson Bradford, Wm. H. 
Hubbard. 





Secures $1,000,000 Application. 


Laurence C. Woods, assistant manager of the Pittsburg agency of the 
Equitable Life Assurance Society, has secured the application of John 
H. Jones, head of the Pittsburg-Buffalo Company, for a life insurance 
policy in the sum of $1,000,000. The policy is payable to the Pittsburgh- 
Buffalo Company, and is said to be the largest amount of insurance in 
a single contract taken by any citizen of Pittsburg. 





Legislation at Albany. 
[From OUR OWN CORRESPONDENT. ] 


Two bills amending the insurance law have been put in by Assembly- 
man O’Connor. One strikes out the prohibitions against unsecured loans 
by life insurance companies to their agents, and also the provision pro- 
hibiting from doing business in this State foreign life insurance com- 
panies which fail to comply with the limitations of expenses fixed in the 
New York law. The other bill includes industrial insurance policies in 
the law governing standard provisions. Under the present law such 
policies are excluded where premiums are payable weekly. 

Senator Cronin introduced the O’Connor unsecured loan bill, above re- 
ferred to, and also a bill in relation to standard provisions. It is de- 
fectively drawn, however, giving no indications of what changes it 
makes in the existing law. 

Practically nothing of interest has developed in insurance matters 
thus far. The Senate and Assembly insurance committees have effected 
an organization, but have not fixed dates for any hearings. 

The only additional insurance bills introduced emanate from As- 
semblyman Glore of Brooklyn. One excepts the Deutscher Krueger 
Bund of New York from provisions relative to fraternal insurance, and 
the other provides for insurance against liability for damage done by 
horses or by vehicles drawn by animal power. 

Assemblyman Merritt has introduced a bill appropriating $54,266.72 
for the Insurance Department, to be applied entirely to salary purposes 
as designated in the bill, excepting $2000, for the rent of the New York 
office for eight months. Certain of the appropriations made are to be 
collected from, and refunded to, the treasury, by the corporations under 
examination when disbursements therefrom are in consequence of service 
at or in connection with such examinations. 


Albany, January 31. LANCASTER. 





—D. P. Fackler and Edward B. Fackler, consulting actuaries, of New York, 
state that the year 1909 was the busiest they have ever experienced. 

—T. J. Foster was elected to the board of directors of the Scranton Life at the 
annual meeting last week, when the old officers were re-elected. A dividend of 
three per cent, payable on ,March 1, was declared, being the second semi-annual 
distribution since the company started in as a stock company a year ago. 

—The annual statement of the New York Safety Reserve Fund, Syracuse, 
N. Y., showed on December 31, 1909, gross assets of $173,682, being $84,056 
more than a year ago. The net surplus is now $114,636, or a gain over last year 
of $62,885. The interest on investments in first-class bonds and loans on real 
estate during the year amount to $4062. The company has a good reputation for 
liberal treatment of policyholders, promptness in paying claims and conservative 
management. 

—Chief Justice Gummere, in the Supreme Court at Newark, N. J., has allowed 
a writ ‘of certiorari on application of City Attorney Herbert Boggs to review the 
action of the State Board of Equalization of Taxes in sustaining the appeal of 
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the Prudential Insurance Company from the assessment of its special reserve 
fund, which was assessed by the city at $14,623,279. Under the writ, the Supreme 
Court will review the entire proceedings in connection with the assessment, and 
will also be asked to pass upon the constitutionality of the act of 1907 compelling 
the creation of the special reserve on deferred dividend policies. 





THE NEW ENGLAND FIELD. 





Notes from New England. 


The joint legislative insurance committee is in session, and although 
its labors thus far have been light, Senator Nash and his colleagues 
have clearly indicated that the caliber of the committee is vastly su- 
perior to that of last year. Bills galore have been introduced, including 
the valued policy bill, fathered by Representative Carleton of Chelsea. 
The bill will receive short shrift from the present committee. 
Other bills introduced are by George P. Field, John M. Steven- 
son of Pittsfield. S. A. A. Pevey of Cambridge and Capt. Whitney of the 
State police. THE SPECTATOR hopes that George P. Field, the genial 
senior of Field & Cowles, will be on hand to take care of inimical legis- 
lation, for there is no member of the insurance or legal fraternity who 
can ever begin to render the effective work that he can do. 

William Baxter of Providence has been convicted for selling member- 
ships in the Workmen’s Circle of New York, unauthorized to do busi- 
ness in Massachusetts. He was fined $50, but appealed. He collected 
quite a large sum of money, according to the evidence submitted. 

General Agent C. E. Townsend of the Equitable Life was given a 
dinner last Saturday by the members of his agency staff. Mr. Town- 
send’s agency ranked second in the Equitable’s business for the entire 
country, and he personally ranked third in personal business. 

Boston, January 31. 





THE WEST. 





Indiana Life Companies Imposed Upon. 


Several life companies, principally in Indiana, have been imposed upon 
by certain ‘‘brokers’’ who, the companies believe, have succeeded in 
foisting upon them a number of very bad risks. An investigation is 
being made following the death, in Louisville, of a teamster who 
earned $9.50 a week and was found to have carried $15,000 life insur- 
ance. An autopsy showed that the deceased died of pulmonary tubercu- 
losis; that he had Bright’s disease and was otherwise a bad risk. 
Timothy O’Leary, John J. Keane and Patrick J. Needham have been 
arrested at Louisville, Ky., charged with conspiracy and fraud. Another 
questionable risk is that of a woman apparently eighty-five years old, 
who says she had never taken out a policy and was unable to give a 
sample of her signature because she was unable to read or write. 

A number of other questionable cases have been discovered. Dr. H. A. 
Moore, director for the Indiana National Life, who aided in the in- 
vestigation at Louisville, said he had great trouble in locating some of 
the risks. 

‘We spent about a day,” he said, “traveling over Louisville in an 
automobile, and we were unable to find many of the people who had 
been reported a3 carrying insurance. We were met constantly with the 
reply that they were not there or that they were not known or some 
statement of the kind.” 





Iowa Items. 
[FRom OUR OWN CORRESPONDENT. ] 


The Central Life of Des Moines has named T. H. McWilliams, formerly 
with the Mutual Life of New York, as its agency supervisor. C. L. 
Lunt, district manager in Southeastern Iowa for the Central Life, has 
been made superintendent of agents for Iowa. Mr. Lunt was formerly 
with the Fidelity Mutual and the Pacific Mutual. Other changes in the 
Iowa field as regards life and casualty companies include the appoint- 
ment of Louis Graham of Waterloo as special representative of the 
Great Western Accident of Des Moines in several Western States. He 
was formerly assistant agent in the office at Waterloo. R. F. Mitchell 
has been made fieldman for the Inter-State Business Men’s Accident 
Insurance Association, and has resigned from the Northwestern Mutual 
Life. Casper Schenck, of the law firm of Berryhill & Schenck, has 
been made general attorney for the Des Moines Life. F. D. Houghan, 
special agent in Western Iowa for the Commercial Fire, has joined the 
Hawkeye as special agent in Eastern Iowa. 

Sidney A. Foster, secretary of the Royal Union Mutual Life of Des 
Moines, who challenged President Taft to a golf game while the Presi- 
dent was in Des Moines last fall, now proposes that the booster organi- 
zations of the city secure the international golf tournament for 1911. 
Mr. Foster has been named as one of the committee of three to take pre- 
liminary steps. 

The Iowa Life Underwriters Association has elected a complete new 
list of officers. The officers for the past year declined a re-election, 
whereupon the following were chosen: H. E. Aldrich, of the Equitable 
of Iowa, president; George B. Peak of the Central Life, vice-president; 
J. A. Griffin of the Attna Life, secretary; BE. D. Brean of the Phenix 
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Mutual Life, treasurer. A. H. Huling, retiring secretary, had served 
six years. 

Hannah & Beck of Sioux Falls have been appointed State managers 
for South Dakota by the Des Moines Life. Mr. Hanna was formerly 
district manager for the Phcenix in South Dakota. 

The Guaranty Mutual Life has appointed Rev. C. W. McCord agency 
supervisor in Northwestern Iowa, with headquarters at Waterloo. 

C. O. Miller has been made special agent for the Pacific Mutual Life 
and has resigned from the Guaranty Mutual. 

The Royal Union of Des Moines has withdrawn from Oklahoma tem- 
porarily. 

A change in policy has been made by the Bankers Life of Des Moines. 
Hereafter the policy will limit its suicide clause to two years instead of 
five. i | 
About one hundred agents for the American Life gathered in Des 
Moines recently for the annual social session. A banquet at the Cham- 
berlain Monday night was presided over by President M. H. Brinton. 
S. W. McAdow spoke on behalf of the fieldmen, and was followed by C. 
H. Fulton and A. D. Hindman and H. A. Bryan. There were short 
speeches by several agents. At the annual meeting the officers were 
re-elected. 

B. M. Thompson has been appointed State manager for the Des Moines 
Life for Montana, with headquarters at Missoula, having resigned from 
the Central Life. Special Agent R. W. Hallett is assisting Mr. Thomp- 
son in organizing the State. 


Des Moines, January 29. WILD ROSE. 





—The Hamilton National Life of South Bend, Ind., will move its headquarters 
to Crown Point. A new board of directors has been chosen. 

—S. B. E. Seese has been appointed manager for the Prudential at Columbus, 
Ohio. Mr. Seese was formerly manager for the Union Central for the State of 
Washington. 

—H. M. Woollen, secretary, and George E. Hume, treasurer, of the American 
Central Life of Indianapolis, have just returned from an extended trip to the 
Northwest, when they made arrangements for entering their company in several 
States. 

—The Northern Life of Rock Island, Ill., during 1909 made a gain of some 
twenty-five per cent in income and assets and at the same time added satisfactorily 
to its surplus and insurance in force. Over $800,000 of new business was paid 
for in the last three months of the year, showing that the field organization is in 
good shape. 

—The Modern Life of South Bend, Ind., held its annual meeting last week, re- 
electing its old board of officers. The agency force under the direction of Wm. 
T. Verigan is doing good work. Wm. J. Kimber has been appointed assistant 
superintendent of agencies. Illinois will be entered early this month, C. C. 
Jones of Decatur, Ill., taking charge of the company for the State. 

—tThe reinsurance of the Bankers Reserve Fund Life of Cincinnati by the First 
National Life and Accident of Pierre, S. D.,.has been authorized by the Ohio 
State Insurance Commission. The South Dakota Company is to pay $30,000 for 
the business and rights of the Bankers Reserve, $25,000 to go toward making up 
the impairment alleged to exist in the latter company, and $5000 to be placed in 
reserve fund. 

—tThe Superior Life is being organized at Bay City, Mich., with $100,000 
capital. Officers have been chosen as follows: President, Gustavus Hine; first 
vice-president, J. F. Bromfield; second vice-president, M. L. De Bats; treasurer, 
Homer E. Buck; secretary and general manager, L. Boothman Brown. The officers, 
together with John C. Hewitt, Patrick Hurley and W. F. Jennison, constitute the 
board of directors. 





THE SOUTH. 


—D. R. Henry of Atlanta has been appointed Cashier by Manager Frank W. 
Burr, of the Georgia agency of the Equitable Life of New York. Mr. Henry 
started as office boy six years ago, and has risen rapidly to this position of re- 
sponsibility and trust. 

—tThe first year’s active business of the Tennessee Life of Nashville was satis- 
factory to all concerned. Assets have increased to $200,000 and there is a goodly 
amount of high-class business in force. Careful selection of risks is evidenced by 
the fact that no death losses have yet been incurred. 

—Magnus P. Feazell, general agent for the Penn Mutual Life at West Point, 
Miss., has surrendered his territory to the company, which assigned it to Ratliff & 
Gunter of Jackson, Miss. That firm now has the entire State of Mississippi 
except ten counties in the “‘Delta,” which are operated from the Memphis (Tenn.) 
agency. 

—At the annual meeting of the Southern States Life, held at Atlanta last 
week, the officers and directors were re-elected. The company had a good year 
in 1910, increasing its insurance in force by $1,500,000, while the assets in- 
creased to $570,395 and the surplus to $180,000; a fine record for a four-year-old 
company. 





—The Central Mutual Life and Accident Company, Evansville, Ind., has been 
reorganized as a stock company, with $100,000 capital, under the title Central 
Accident Insurance Company, Evansville, Ind. The officers of the company are 
as follows: President, Edward P. Busse; vice-president, G. A. Condit; secretary, 
James Scarborough; treasurer, W. K. Phillips. 
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THE STATE MUTUAL LIFE; ASSURANCE COMPANY. 


Sketches of the Officers of a Noteworthy Mutual Company— 
Progress of the Company in 1909. 


The inhabitants of the city of Worcester, Mass., are justly proud 
of the standing of the State Mutual Life Assurance Company, which 
has its headquarters in that city. Among the staunch life companies 
of Massachusetts the State Mutual ranks high, and the indications are 
that it will continue on a high plane of efficiency and increased public 
service. Last month A. G. Bullock, who had been at the head of the 
company for many years, retired from the presidency, and was suc- 
ceeded by Burton H. Wright, the esteemed secretary, who in turn is 
succeeded by D. W. Carter. 

Mr. Wright was born in Killingworth, Conn., January 12, 1859, and 
received his education in the public schools, graduating from the 


“Clinton (Conn.) High School in 1878. He then became a clerk in the 


Clinton National Bank, and a year later, in 1879, entered the employ 
of the State Mutual. At that time the company had but ten millions 
of insurance in force, with assets of about two and three-quarters 
millions, and other than the officers he constituted the entire clerical 
force of the company. His untiring energy and exceptional executive 
ebility enabled him to cope with the larger problems as the company 
grew, and in 1889 he was made its first cashier. In 1897 he was elected 
superintendent of agencies, and eleven years later was created secre- 
tary. As a member of the finance, agency and claim committees his 
intelligent comprehension and rare good judgment have been of in- 
estimable value to his associates; in fact, he has risen step by step 
through sheer merit. He is regarded as one of the lvading authorities 
on insurance matters, and assumes the responsible duties of the presi- 
dency unusually well equipped, and fully conversant with the details 
of every phase of the business. A brilliant career is confidently pre- 
dicted for him. 

Mr. Wright enjoys the confidence and esteem of his associate 
directors, officers and agency force, as well as the officials of other 
companies, State Insurance Departments and the insurance press 
throughout the country. He comes from an old, ‘highly respected 
Connecticut family, his father having been Comptroller of Connecticut 
for many years. 

The selection of D. W. Carter for the secretaryship is also a well- 
merited promotion, and in keeping with the company’s policy of re- 
warding, whenever practicable, conscientious and efficient service. Mr. 
Carter was born in Rutland, Vt., April 13, 1866, and in 1887 left the 
Worcester High School to enter the employ of the State Mutual. He 
was appointed cashier in 1897, and elected assistant secretary in 1908. 
His career somewhat parallels Mr. Wright’s, to whom he has always 
been an able and trustworthy assistant. He has worked his way 
through the several departments of the home office with the unqualified 
approval of his associates, and has won, to a remarkable degree, the 
confidence: and loyal support of the entire home office staff. He as- 
sumes his new duties familiar with every detail of home-office work. 
His rugged honesty and impartiality assure a continuance of har- 
inonious relations between the home office departments. The inspira- 
tion to American boyhood in the career of these eminently successful 
men cannot be measured by ordinary standards. 

Superintendent of Agencies Edgar C. Fowler made good in that 
rosition last year, he having been elected as such on November 1, 1908. 
He is a native of Hartford, Conn., having been born there April 16, 
1873. After leaving school he entered the service of the Hartford 
Life in the home office, and in 1895 saw the advantages of a broader 
field as a solicitor. The Connecticut General engaged his services in 
1899 as home office special, and four years later made him general 
agent at Buffalo for Western New York. While located there he built 
up a large agency, ranking second only to that of New York city. He 
has done good work in connection with life underwriters’ associations, 
having been for five years an officer of the Buffalo association, and he 
was one of the executive committee of five representing the life under- 
writers’ associations of New York State before the Armstrong Com- 
mittee. His first calendar year with the State Mutual was a productive 
one, showing an increase in new business of fifty-three per cent as 
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compared with 1908, while the increase made in amount in force was 
the largest in the history of the company. 

Tue Spectator is pleased to present as a supplement to this issue 
portraits of these three officers, and to express the wish that they and 
the company may witness many years of the greatest prosperity. 

The sixty-fourth annual statement of the State Mutual Life bears 
out the anticipations of the directors, expressed a year ago, that 1909 
would be one of prosperity. New business written amounted to 
$16,579,508, while the increase in insurance in force was $7,836,049, 
bringing the volume of outstanding business up to $132,570,064. Pre- 
mium receipts for the year were $4,844,293, and there was paid to 
policyholders $3,587,176, while the saving from income amounted to 
$2,088,815. The assets now amount to $34,681,951, and there is a surplus 
to policyholders of $3,097,012. The gains for 1909 were in premiums, 
$157,109; total income, $529,176; payments to policyholders, $159,380; 
assets, $2,141,910, and surplus, $400,914. 

This splendid showing will enable the agents to go forward in their 
work with strengthened confidence in the merits of the company, while 
their loyalty to the new chief executive will inspire them to special 
exertions, with the aim of making 1910 the very best year in the his- 
tory of the State Mutual Life Assurance Company. 





Excessive Waste of American Life. 


At a conference held at Atlanta, Ga., in January, looking to 
the eradication of the Hookworm disease, a lengthy paper was pre- 
sented by E. E. Rittenhouse, president of the Provident Savings Life. 
He took as his subject the Excessive Waste of American Life; How Life 
Insurance Companies Could Assist in Checking it. In this latter con- 
nection he said: 


I believe that the conservation of the health of policyholders offers a new and 
very important field of usefulness for all life companies, and without excessive 
cost. While I trust that they will eventually find it advisable to enter this field, 
yet, the managers of those companies are fully competent to determine the wise 
and proper course tb pursue, and it is not my mission to urge them to any par- 
ticular line of action. * = ; 

Owing to the restrictions and limitations placed upon the expenditures of life 
insurance companies by law, and by the dictates of prudent management, the 
possibility of making cash contributions to a public health movement is not very 
encouraging. 

A company organized on the capital-stock plan, with its business all on the non- 
participating basis, might contribute to a fund for the general public welfare 
without being adversely criticised, because the surplus belongs entirely to the 
stockholders, but this class of companies is very scarce. 

Any life company, mutual, or otherwise, may, however, increase its general 
management expense to any reasonable extent it may deem wise or proper, for 
the purpose of protecting its business, without violating the law or inviting ad- 
verse criticism. Such an expenditure is purely a managerial question, and the 
extent or scope of the work should depend upon the amount of money which 
each management would feel justified in expending, after fully considering the 
probable returns. * * * 

How Lire Companizs Micut HE tp. 

If it is right for a life insurance company to save money by economical man- 
agement and wise investments, is it not also right for them to make an effort to 
save money for their policyholders by reducing the mortality rate? * * * 


The law recognizes that life companies should make medical examinations of . 


applicants to see that no impaired lives are insured. Is it not just as lawful, just 
as wise and just as necessary to prevent, so far as they are financially able, these 
risks from becoming impaired after they are insured? It cannot be right to see 
that they are physically sound when t. “| come in and wrong to try and keep 
them physically sound after they get in. he object in both instances is to avoid 
an abnormal mortality rate, and this is a very important matter to both the 
companies and the policyholders. ae 


EXAMINATION AND EDUCATION. 


It is obvious that these companies cannot undertake to give medical treatment 
to all policyholders for all diseases. There is no company that is strong enough 
to carry such a burden of expense, but a permanent plan to assist policyholders 
in detecting disease in time to check or cure it and to teach them how to prevent 
disease is entirely feasible, and the expense can be kept within reasonable limita- 
tions. 

Inasmuch as each company is now supplied with a medical department and 
medical examiners throughout the country, the machinery with which to carry 
on this work already exists. 

When these examinations disclose the fact that a policyholder is in need of 
professional treatment or advice he should be turned over to his family physician. 

The policyholder should betaught to use the medical profession to prevent 
disease or to detect and check it in its early stages, as it goes without sayin 
that physicians had much rather use their skill in this direction than to be called 
upon to perform miracles after disease has fully developed. 

The whole purpose of this plan is in direct line with the very object of the 
existence of the medical profession, and if properly conducted it will operate to 
bring the policyholders and the doctors in closer relations, benefiting’ both and 
humanity in general. 





The Corporation Tax. 

Most of the big corporations throughout the country will file state- 
ments, if necessary, for the corporation tax imposed by the Federal 
Government, but plans are under way for a legal fight to test the con- 
stitutionality of the law. The legal representatives of several of the in- 
surance companies are reported to have said that the insurance interests 
would doubtless be represented in any test case of the law which may be 
made, and would be very glad to join in any general agreement for such 
a test. 


THE SPECTATOR 


Life Insurance 


Some Extracts from the Statements of Live Insurance Companies 


for 1909. 


_The following figures of the statements of life insurance companies for 1909 have been com- 
piled from advertised statements and returns made direct to The Spectator Company. Particular 


attention is directed to the figures of new business and gains in insurance im force: 
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NAME oF Company. | Premiums |New Business| Insurance Surplus to Admitted 
Received. Paid for. Gained. |Policyholders. Assets. 

: : 3 3 $ $ 3 
Po? eee, Mme Se ese Ss 13,858,006} 9,672,458) 97,227,608 
American, Iowa........ 2kgdeall, Roe ,602 117,521 521,321 
Bankers of Nebraska..} _—....... 5,892,657 3,114,007 857,937 446,342 
Bankers of N. Y...... 320,898 989,121 —579, 232,578 1,411,158 
CommeerUeS Ass.)  geccel  eaeuas 2,839,739 193,986 1,360,559 
Central Life, Ill....... pr ee 680,375 128,678 260,204 
Colonial Life......... 824,048) °19,672,852) 1,546,453 272,608} 1,350,774 
Columbus, Mut..... * 52,084 re 109,748 125,369 
Connecticut Mutual... 5,970,820) - 15,275,660 6,053,061 4,170,494; 68,132,055 
pa: A a) (rei 1,865,730 137,034 179,801 
Dakota Mutual....... 140,432 1,565,000 804,500 174,820 262,415 
Des Moines Life...... SUGGS . -  avacs 1,630,501 410,968 2,776,671 
Egetanes OF lowa:....f (cc cck  aeetee 3) | ee 8,688,519 
Girard Life*......... 73,897 {Seer 531,478 686,324 
Guarantee Life.......) 9.2... 4,105,380 1,761,184 148,784 353,513 
Home of New York...) =... fs cee 4,164,239| 1,767,327} 23,626,019 
Kansas City Life...... 911,560) 11,312,041 6,815,184 200, 1,553,295 
Life Ins. Co. of Va.... 2,588,934,  ...... 65,028,411 1,053,137 5,365,543 
Le ee Geet ee ee 2,285,793) 21,269,761 
Massachusetts Mut... . 8,394,558} 30,206,308}  14,909,5 4,515,722 164,772 
Pk ee reer ie eee 1,397,254 216, 299,850 
Midland Mutual...... pc ee ee 1,381,450 237,601 352,355 
Minnesota Mutual... . oe er Tea, 104,117 2,894,956 
Mutual Benefit....... 18,310,730} 67,634,399] 32,935,318 5,655,462} 129,812,151 
Lt 3 Se Eee. 102,040,633 924,045} 91,506,437) 560,122,368 
National Life......... 6,364,735] 16,861,778 040,034 5,829,867} 47,490,999 
National of Canada.. 330,756 ME . escane 295, 1,304,832 
New England........ 6,808,312} 23,427,325] 12,578,914 4,218,621] 51,269,293 
New York Life....... 78,625,028} 163,155,763 9,249,626] 91,492,348) 599,708,286 
Northern, Iltinois.....} = ...... ,300,000 25, 147,5 231,316 
Nowthwestert Nevi...f 0 cccccuh 3. eee 1,124,484 253, 5,943,205 
Pace Matul.ccch teats 22,287,279 7,136, 1,628,002} 18,429,204 
Penn Mutual......... 17,296,864) 61,131,519} 25,094,877 7,500,314} 109,186,535 
Prmumpiie Elle.....—  sccacak |. eeacel 1,112,935 813,845 992, 
Pittsburg, L. and T... pA ere Teeter ee 1,960,416} 23,657,481 
Provident L. and T... 7,915,224) 27,614,765 13,879,904 9,227,553 0,610, 
Reliance Life......... 8,385 6,130,583 1,586,461 1,693,3: 2,976,383 
Royal Union......... 762,083} 3,982,850) 1,632,094 200, 2,593,521 
Salle, CEE Bey! Bema ioe has > 2,500, 364,374 584,483 
Security Mut, N.Y..| —........ 8,049,811 1,782,867 544, 5,444,047 
South Atlantic....... 273,137 3,351,691 2,121,025 230,662 742,478 
Southerm Stutes Ale. .[ . <.s ces) nae 1,457, t 570, 
| aaa pa ee pepe ee 1,174,606 8,580,831 
State Mutual......... 4,844,293} 17,014,952 7,836,049 3,097,012 681,951 
oo 6,641,329} 28,072,047 15,533,319}  ¢9,599,7 e70,252,145 
Union Mutual........ 2,206,950 3,668,017 —-272,766 1,337,628} 16,084,398 
UE SANS Aawacshos “Seaeeeeen  ceeuns 539,546 8,623,324 

* Commenced business in 1909. 4 Industrial and ordinary. cIndustrial Ordinary. 


é¢ Including accident department. 





—On January 20, 21 and 2% a conference of the inspectors of the life depart- 
ment of the Royal Insurance Company of Liverpool, England, was held in Mon- 
treal at the Place Viger Hotel. In addition to continuous business sessions at 
which the affairs of the company’s business in Canada were discussed, a dinner was 
held on Thursday evening, January 20, at the hotel, at which Wm. Mackay, 
manager for Canada, and J. H. Labelle, assistant manager, were present. At this 
function, presentations were made to Messrs. I. W. Watts, Vancouver, and A. 
Germain, Montreal, for first and second places, respectively, in the competition. 
A handsome brass lamp was presented to A. R. Howell, secretary for Canada of 
the company’s life department, who presided over the conference. An ex- 
tensive increase in the company’s Canadian business is looked for this year. In 
addition to the executive officials of the Canadian head office, the following in- 
spectors were present: I. W. Watts, Vancouver; F. O. Maber, Winnipeg; W. 
H. Leacock and W. E. L. Coleman, Toronto; J. A. Taillon, Ottawa; E. K. 
McKay, Halifax; J. H. Walsh, A. Germain and B. Durivage, Montreal. 


INDUSTRIAL INSURANCE 


Savings Bank Insurance Comparison. 

Comparisons relative to the savings bank life insurance business in 
this State by the two banks that are conducting it for November, 1909, 
with that of the corresponding month of last year is as follows: Whit- 
man Savings Bank—Premium receipts, November, 1908, $359.46; Novem- 
ber, 1909, $1,842.90. Peoples Savings Bank, Brockton, November, 1908, 
$64.52; November, 1909, $1,677.13. 

















Good Advertising. 

Manager Fenimore, of the Colonial at Norristown, recently adjusted 
a claim for $415. The beneficiary wrote a commendatory letter to the 
president of the company. A copy of it was forwarded to Mr. Feni- 
more, who, in turn, reproduced a sufficient number for each member of 
his staff. They were instructed to use them on one week’s canvass and 
report the direct results. These are the returns: Assistant S. B. 
Hoge, 95 cents; Agents R. J. Raser, 55 cents; Wm. Johnson, 85 cents; 
W. P. Geisinger, 65 cents; J. L. Howder, 45 cents; M. T. Gross, 65 cents; 
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Fire Insurance 


D. L. Gilbert, 65 cents; E. Dunn, 30 cents; S. Moses, 55 cents; F. Joseph, 
49 cents. A grand total of $6. 

Managers frequently receive letters of this kind and if used properly 
can invariably be made to produce very gratifying results. 





Prudential Leaders in 1909. 


The five superintendents of the Prudential who head the list of 1909 
leaders are: W. H. Joyce, Buffalo 1; P. H. Showalter, Denver; T. J. 
Stewart, Toledo; C. G. McAron, Montreal 1; G. S. Wainwright, Wash- 
ington. 

Five superintendents who got through the year with the lowest per- 
centage of finaled agents: C. A. Sullens, St. Louis 3; J. H. Sullens, 
Kansas City, Kan.; A. B. Sullens, Dubuque; W. J. Walsh, Mahanoy City; 
H. W. Scott, Fairmont. 

The ten superintendents who led the year’s results in ordinary increase 
are: C. G. McAron, Montreal 1; A. Huebner, New York 5; P. H. Sho- 
walter, Denver; C. A. Stewart, New York 1; S. Saperstein, W. Hoboken; 
Z. T. Miller, New York 8; H. R. Kendall, Louisville; E. N. Stark, Los 
Angeles 1; J. T. McKenna, New York 3; G. Birktt, Toronto 1. 





—The Peoria (Ill.) district of the Metropolitan is now in charge of 
L. J. Brennen, formerly superintendent of the Kensington (Philadelphia) 
district. 

—Samuel W. Love, who made a success of the Metropolitan assistancy 
in Norwood-Cincinnati district, has been put in charge of the Hamilton 
(Ohio) district. 

—Wm. Johnson, who has had charge of the Pittsburg district of the 
Baltimore Life, has put his office in first place in industrial and fourth 
place in ordinary. 

—The Immediate Benefit Life at Baltimore has entered Pennsylvania 
and opened a district in Philadelphia, with Superintendent Elmer R. 
Deaver in charge. 

—John B. Wright has been appointed superintendent of the Akron 
(Ohio) district, and Charles P. Vogel, superintendent at Marion, Ohio, 
by the Metropolitan. Both Mr. Wright and Mr. Vogel were formerly 
assistants at Toledo, Ohio. 

—Agent Henry Rosensweig, of the Brooklyn No. 1 district of the Pru- 
dential, who entered the service of the company in August, 1892, closed 
the year 1909 with an increase of $19.31 to his credit. This is, with one 
exception, Mr. Rosenzweig’s crowning year. 

—Agent C. W. Emburg of Davenport, Ia., has been with the Pruden- 
tial continuously since July 31, 1899. During 1909 his industrial increase 
was $25.26, and during not one week of the fifty-two had he a decrease, 
but drew special salary for each week. His collection percentage for 
the years was 100. 

—Assistant J. M. Moore, of the Kansas City No. 1 district of the Pru- 
dential, closed 1909 with an average collection for the entire year of 
100 per cent, with arrears of eigh/, per cent; he made an actual increase 
of $49, and secured over $46,000 of ordinary increase. Mr. Moore has 
been with the company for over fifteen years. 

—The most recent changes among the Colonial records are: Appoint- 
ments to assistancies, E. L. Oram, Orange; E. J. Brown, Atlantic City; 
A. Rogers, Newark; L. B. Otwell, Reading; F. K. Hess, Harlem; J. Bar- 
ton, West Philadelphia; W. Weindler, Hoboken; H. C. Hillpot, Tren- 
ton; H. Mathison, assistant, Hoboken, appointed inspector; S. Greenleaf, 
appointed manager of the Jersey City Heights office. 

—ASs was predicted, the complete statement of the work of the Colo- 
nial for 1909 greatly exceeded the prophecies made at the beginning of 
the year. The ordinary written was the largest in the company’s his- 
tory, exceeding by twenty-three per cent any previous record. In the 
industrial department the increase was over four and one-half times 
greater than the preceding year, and the gain of insurance in force 
was doubled. In the matter of premium income there was a vast im- 
provement; therefore the new year starts in the finest possible form. 

—Insurance Commissioner Fitz Hugh McMaster of South Carolina 
says, with regard to domestic industrial insurance companies: ‘‘When 
the Insurance Department was established the number of the industrial 
life insurance companies doing business in this State was legion. The 
situation was aptly described by a negro preacher, who, when asked how 
many negro preachers were in South Carolina, replied, ‘About one thou- 
sand,’ and, in reply to the further question as to how many were in the 
insurance business two years ago, he said, ‘About all of them.’ From 
this mass twenty-one were licensed in 1908. This number dwindled down 
to sixteen at the beginning of 1909. The year closes with nine.” 
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NEW YORK SURVEYS. 


The North British and Mercantile has established a branch office 
at Brooklyn. The change is the result of the recent death of John 
A. De Groot of John A. De Groot & Son. William D. Burns will be in 
charge of the Brooklyn branch office, with the title of local secretary. 
Mrs. De Groot retains an interest in the business. 


Mortimer H. Gaubert, formerly with Pendleton & Pendleton, will 
go into partnership with William H. Van Voorhis at 138 Montague 
street, Brooklyn. They will represent the Citizens of St. Louis and 
the Albany. They have been appointed the Brooklyn agents of the 
Equitable Fire and Marine of Providence. 


The board of directors of the Fidelity Fire presented President 
Evans with a handsome silver punch bowl last week, as a token of 
their admiration and esteem. 


Stanley J. Corsa is co-manager with his father, Andrew J. Corsa, 
representing the Queen and Sun of London in Brooklyn. Charles C. 
Wise, deputy fire commissioner of Brooklyn, has associated himself 
with the Mr. Corsa’s office. 


The Merchants Fire of New York, which will be headed by Edward 
L. Ballard, formerly secretary of the Continental, will probably begin 
business by March 1. Direct business will be transacted in New 
York, Massachusetts, Illinois and Pennsylvania, and it may accept 
desirable surplus-line business from agents in large cities in other 
States. 


The insurance brokerage firm of Stanford & Dudley will be retired, 
being liquidated with consent of stockholders. The business controlled 
by the company will be divided between John L. Dudley, Jr., of the 
J. L. Dudley, Jr., Company, and Joseph M. Stanford, of the corpora- 
tion of Stanford, Hine & Fish. 


Upon the anniversary of the birth of President E. G. Snow of the 
Home the head office staff presented their popular chief with a hand- 
some bouquet of roses, one for each year of Mr. Snow’s life. The 
custom was adopted long ago. May it continue until there are at 
least one hundred roses in the bunch! 


There is a persistent rumor that a number of Exchange members 
have been called upon privately by representatives of the executive 
committee to ascertain their preferences for the office of manager. It 
has been understood all along the line for several weeks that the 
executive committee favored the election of E. R. Hardy, who is now 
the acting manager, but it is now reported that the committee, or a 
portion of it, is convinced, after a quiet canvass of the situation, that it 
will be impossible to secure a ninety per cent vote (required under the 
rules) in the acting manager’s favor. If that is an acttfal fact, the ex- 
ecutive committee would be justified in passing on to another selection. 
This view is confirmed by the views of a few members, who disavow 
any disrespect to Mr. Hardy or any reflection upon his competency, 
but they claim that the position requires more underwriting ability, 
and particularly with the various questions arising from time to time 
in the manager’s office than the acting manager possesses. 


One of the public adjusters, who feels that the whole body of men 
thus employed has been unjustly assailed by the committee on losses, 
intimated to a company adjuster the other day an intention to appeal 
to the public to justify his calling, and telling what he knows about the 
committee’s approved adjusters. The company’s representative asked 
his indignant rival with which class he proposed to connect himself— 
the high grade or low grade, as described by the committee. Nothing 
further has been heard from him on the subject. 


The London Lloyds-policies are still troubling companies, agents 
and brokers for their undoubted systematic rate cutting. Recently 
the representative of a reputable firm of London brokers doing a 
large business at Lloyds was in the city, and called upon offices whose 
surplus business is generally known, and confessed that he had been 
balked in arrangements for a connection between his London firm and 
responsible New York parties by the discovery that the business was 
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handicapped by cut rates and by offers of commissions actually in 
excess of the rates paid in London. Upon the suggestion that bogus 
Lloyds policies might be in the market, he said: “Probably that is the 
case.” 


Several reinsurances on Southern cotton held here for several 
months have recently been canceled, with the explanation that the 
original lines have been reduced to meet the lower prices of cotton. 
There is a suspicion that the marine policies have been liberalized to 
permit of cancellations at full tariff rates at an advantage. 


The letter of the Merchants Association to Mayor Gaynor relative 
to the unsafe condition of the automatic fire alarm signal system was 
a ringing appeal to that official to take immediate measures for its 
reconstruction. The answer of the Mayor was less satisfactory than 
his utterances previously to the new fire commissioner to eliminate 
politics from the department. He postpones action until other matters 
are disposed of, and writes of a probable “commission” to investigate. 
This question of the signal alarm telegraph has been investigated nigh 
unto death. First by the Board of Underwriters, five years ago; 
second, by their commission; then by order of the Board of Estimate, 
who ordered plans prepared, for which $20,000 was appropriated. 
The National Board engineers confirmed the first examination; in 
every instance the rottenness of the system was exposed. Mayor 
McClellan promised well, but did nothing but promise. 


The fire department has taken up the inspection of buildings where 
there is suspected danger of fire. If the work is thoroughly done 
under Chief Croker’s orders, it will be an immense gain toward the 
prevention of fires, which is indispensable to the reduction of the 
enormous fire waste in this city. 


By the rules of the Exchange, all companies maintaining branch 
offices are required to file a written declaration that the compensation 
allowed to branch agents does not exceed twenty-five per cent com- 
mission, with an overriding commission not to exceed twelve and one- 
half per cent, and a contingent commission scaled according to the re- 
duction in the overriding commission. The form of this declaration 
was sent out to all the companies on Monday last, and it.is to be 
signed by the managing official of all the companies, and includes an 
agreement not to allow more than the usual commission upon any 
downtown risks written by the company head offices for account of the 
branch office. 


One of the developments of a December fire was that the insured 
party was credited with two or more previous fire losses, and two 
years ago failed and settled with his creditors at thirty cents on the 
dollar. The present insurance held by the party is upwards of $35,000. 


Rowland Crocker Anthony, a member of the fire and marine 
brokerage firm of Anthony & Chew, 16 Exchange Place, died last 
Friday at his home in Brooklyn aged seventy-seven years. 


-Referring to a paragraph printed in this department last week re- 
garding Ezekiel Fixman, F, W. Ross of F. H. Ross & Son has written 
to this office: “It would have been easy to find out who Ezekiel 
Fixman is. The name is an odd one, and is the only one in the New 
York City Directory. If any effort had been made in this direc- 
tion, or any inquiry made, you would have discovered that he is a 
member of the New York Bar, and a gentleman of character in every 
respect. His office is at 198 Broadway. He subscribed for stock in the 
International of St. Louis at my request, without ever having met Mr. 
Coudrey or anyone else connected with that enterprise, and treated 
the consideration of the matter entirely as an investment. He re- 
ceived no bonus or consideration of any kind, and neither did I, or 
anyone that I know of, receive any commission for selling this stock 
to him. Mr. Fixman has been my personal attorney for twenty-four 
years.” 


Van Voorhis & Gaubert of 138 Montague street, Brooklyn, have 
been appointed agents of the Equitable Fire and Marine Insurance 
Company of Providence for Brooklyn and vicinity. 


John Ray, for nearly twenty years with the Brooklyn office of the 
Hartford and Commercial Union, goes with Pendleton & Pendleton 
as counterman at the Montague street office. 
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CHICAGO AND THE WEST. 


The members of the Fire Insurance Club of Chicago received a rare 
treat Tuesday evening, January 25, when the venerable Dr. H. C. 
Martin, editor of Rough Notes, read a paper on “Insurance Journal- 
ism.” The Rough Notes has always taken a kindly interest in the 
affairs of the club, and the presence of Dr. Martin on this occasion 
was appreciated. 

The Chicago Board of Underwriters will be fifty years old on 
February 22, 1910, and it is the intention to celebrate the event with a 
notable banquet. 

Shipman & Wayne, local agents at Chicago, have moved from 
the eighth floor to the sixth floor of the National Life building, at No. 
159 La Salle street. 

McCabe & Hengle have secured an independent line for the German 
of Pittsburg. 

The Illinois Insurance Department has licensed the International 
Fire Insurance Company of Fort Worth, Tex. Adolph Loeb & Sons 
have been appointed agents of the company at Chicago. 

John D. Cory & Co. of Chicago have been appointed local agents of 
the Michigan Millers. 

The local agency firm of Night & Barber in Chicago is now writing 
insurance on whiskey. 


NOTES FROM PHILADELPHIA. 


Harry C. L. Sauer (manager) has been succeeded by Harry C. L. 
Sauer & Bro. as agents for the Continental. 

At the annual meeting of the Pennsylvania Lumbermans Mutual 
Fire, held on the 25th ult., a forty per cent cash dividend was declared 
on all policies that expire or terminate from and including February 
15, 1910, to February 15, 1911, so long as the condition of the company, 
in their judgment, warrants such payment. 

The Insurance Company of North America has appointed John 
Kremer special agent for Eastern Pennsylvania, with headquarters at 
Harrisburg, Pa. He formerly served the North British and Mercan- 
tile in the same capacity, covering Eastern Pennsylvania, Delaware 
and Maryland. 

The following changes have been made in the list of signers of the 
Philadelphia agreement of April, 1897: The name of W. W. Curtin 
has been substituted for that of his former partner, the late Wm. 
Brockie, as second agent of the North British and Mercantile, and the 
name of Wm. W. Longstreth has been removed as the second agent 
of the Allemannia of Pittsburg. 

Holstein De Haven, a director of the United Firemens of this city, 
and expert on real estate values here, died at his home, 2037 Spruce 
street, on the 2oth ult. of diabetes after an illness of but a few days. 

At the annual meeting of the Fire Insurance Patrol of Philadelphia 
officers were chosen as follows: John L. Thompson, president; Alfred 
E. Duncan, treasurer, and Chas. B. Hill, secretary. E. C. Irwin, 
Charles Platt, Jr., E. J. Durban and Wm. E. Bates were chosen to be 
directors. The report of fires for the year 1909 showed the total 
number to have been 3762, an increase of 250 over 1908, and 467 over 
the average for the last ten years. The total loss by fire was $2,124,068, 
which is $55,000 more than the average for the last ten years. 





THE WEST. 


Sprinklered Risks in Chicago. 


Interesting statistics as to sprinklered risks in Chicago are furnished by the 
annual report to the Chicago Board of Underwriters. There are now -506 
sprinklered risks in the city, with 48 proposed new equipments approved and 39 
under contract. Of these, 114 are non-board equipments and 26 receive no 
credit because of deficiencies. There were 43 fires during the year operating 
sprinklers, in 25 of which the fires were extinguished without the aid of the fire 
department. The total loss on sprinklered risks in Chicago for 1909 was $32,665, 
of which $14,773 was suffered in one fire. Three sprinklers had opened and 
practically extinguished the fire, the heavy loss being due to smoke and to the 
leakage of about two thousand gallons of water through the floors. There are 
133 risks with the supervisory service, 168 with valve alarms, 172 with automatic 
fire alarms and 18 with journal alarms. The number of heads equipped with 
central station supervisory and valve service is 436,389. The central station valve 
alarm operated eyo! in 26 fires during the year. Of the 43 fires in 
sprinklered risks, the sprinkler equipment was provided with valve alarms in 28 
cases and with supervisory service in 22 cases, both protections being on the 
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risks in 21 cases, There was no failure of supervisory devices at the time of the 
fire, but the valve alarm failed in the Ryerson building fire because of trans- 
mitter troubles, and in the J. W. Jones building fire because of insufficient 
movement of contact arm on the alarm valve. 





—The New Brunswick Fire has retired from Minnesota. 

—The International Fire of Fort Worth, Tex., has entered Illinois. 

—G. M. Hyde, the veteran Illinois special agent of the Dubuque Fire and 
Marine, has resigned. 

—tLeo. Gibson has been appointed a special agent of the American Central, 
with home quarters at Los Angeles. 

—Companies writing farm insurance in Iowa have put into force the uniform 
commission of twenty-five per cent. 


—Oscar A. Stoffels of Chicago has been appointed the county manager of the 
Milwaukee German, succeeding E. D. Kinney. 

—W. M. Elliott, son of President H. A. Elliott, of the State of Des Moines,, 
has been elected vice-president of the company. 

—N. S. Tyler of Sioux Falls, S. Dak., has been appointed South Dakota 
general agent of the Minnesota Fire of Chatfield, Minn. 

—L. Albert Karel of Kewaunee, Wis., has been elected president of the United 
American Fire of Milwaukee to succeed Joseph Shepeck, resigned. 

—H. Clyde Edmundson has been elected assistant secretary of the Missouri 
Valley Fire of Omaha, which will begin writing business about April 1. 

—Oscar Griebling, secretary of the Milwaukee Mechanics, has been elected 
secretary of the Milwaukee Fire also, succeeding the late H. A. Nolte. 

—Underwriters are handling insurance on moving-picture films with great care, 
and are doubtful of the claims that some of the newer films are non-combustible. 

—The Michigan field of the German Fire of Wheeling, W. Va., has been trans- 
ferred from the home office to the control of Herrick & Auerbach, general agents 
at Chicago. 

—Charles A. Keith, Wisconsin State agent of the National Fire of Hartford, 
died Wednesday of last week at his home in Evanston, after a short illness from 
pneumonia. 

—Lee H. Hamlin of Denver, Col., State agent of the Home of New York for 
Colorado and Nebraska, has been elected secretary and treasurer of the Western 
Fire of Lincoln, Neb. 

—tThe annual reunion of the field force of the Western department of the 
Phenix of Hartford will take place at Cincinnati February 8 and 9, President 
Skilton and Vice-President Milligan representing the home office. 

—Superintendent of Insurance Blake of Missouri has ruled that in future the 
written consent of stockholders of new insurance companies to the payment of 
expenditures incurred by promoters will be required. 

—The Camden Fire has appointed Rodney Davis as general agent, supervising 
its business in the West, with headquarters at Chicago. Mr. Davis is at present 
Tennessee State agent of the Insurance Company of North America. 

—The settlement made by the trustees of the Ohio German with the local 
banks and the Donnellys provided for the payment to them of $60,000 in full for 
all their claims against the Ohio German, thus clearing up the title to bonds with 
a par value of $177,000. 

—aA considerable portion of the outstanding risks of the Western Reserve of 
Cleveland was reinsured in the Peoples National Fire of Philadelphia at the end 
of last year. The contract covered one-half of all outstanding policies except 
those affected by reinsurance treaties. 

—A-heavy loss was suffered on the sprinklered plant of the McClellan Paper 
Company at Minneapolis Sunday, the loss on stock being adjusted at twelve per 
cent on insurance of $105,500. The loss on the building was three per cent. The 
sprinklers quickly extinguished the fire, but the firemen were unable to locate the 
valves to shut off the sprinklers and the water damage was heavy. 

—tThe new administration of the Phenix has already made several changes in 
the details of its Western business. The Chicago general agency, which has here- 
tofore been known as the Western and Southern department, will be known as the 
Western department, and the Southeastern department will be called the Southern 
department. Loss drafts hereafter in the Western department will be drawn on 
New York instead of on Chicago. 

—At the recent annual meeting of the board of directors of the Farmers and 
Merchants of Lincoln, Neb., Assistant Secretary S. A. Barclay was elected secre- 
tary of the company to take the place made vacant by the resignation of L. P. 
Funkhouser. Mr. Funkhouser resigned the office of secretary owing to his con- 
tinued poor health, and, under the advice of eminent physicians, is compelled to 
remain indefinitely in the Southern climate. 





THE SOUTH. 





Conditions in Aabama. 
[From OUR OWN CORRESPONDENT. ] 


In a general résumé of the work of the Alabama Insurance Depart- 
ment during December, Commissioner Julian is shown to have de- 
livered some of his most effective blows since his conduct of the office. 
All of the new insurance laws of the State were put on a solid founda- 
tion, reports from the various towns showing that the law is being 
quite generally observed. But in order to make assurance doubly sure, 
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Commissioner Julian has recently taken the precaution, warning all so- 
licitors to strenuously enforce all of the insurance statutes. Circular 
letters have been written to the various sheriffs, fire and police chiefs, 
urging that 1910 be made the banner year. 

The State is declared to be in a better insurance way than ever be- 
fore in its history. Local insurance agents are decidedly pleased with 
the year’s outlook. Mr. Julian shares their optimistic views. These he 
has expressed in a letter which he has sent out to city clerks of all 
Alabama municipalities in which, casually enough, he urges that the 
various city councils in fixing licenses for the new year forget to 
increase the budget on insurance. On the other hand, he urges that 
licenses be reduced, thus fostering the growth of all insurance com- 
panies, and inducing other and outside corporations to enter the State. 

Domestic insurance corporations will undergo an examination within 
the next two months as required by the code, the Commissioner being 
designated the official to look into the affairs of each company, thus 
determining their usefulness. GOLDEN Rop. 

Montgomery, January 29. 





—H. M. Henry has retired as secretary of the German Fire, Memphis. 

—The Southern Insurance Agency at Pensacola, Fla., has been purchased by 
the Fisher agency. 

—The Empire City Fire and the Peter Cooper of New York are entering Texas 
for reinsurance purposes. 

—All the outstanding liability of the Equitable Fire of Charleston, S. C., in 
Texas has been reinsured in the Spring Garden. 

—tThe Central National Fire of Chicago has entered Kentucky through the 
general agency of H. C. Hoffman of Mt. Sterling. 

—F. M. Garner succeeds I. W. Rockey as secretary of the Dixie Fire. Mr. 
Rockey goes to Chicago as Cook county manager of the company. 

—C. H. Dillingham has been transferred from the home office of the American 
Central to Atlanta, Ga., as general agent of the Southeastern field. 

—Howard W. Saunders, secretary of the Home Fire of Hampton, Va., has 
been appointed general agent of the Girard Fire and Marine for Virginia. 

—W. J. Hutchinson, special agent of the general agency of A. B. Banks & Co. 
of Fordyce, has resigned to go into the local agency business at Huntsville, Ala. 

—Walter L. King, formerly with Baldwin & Frick, has associated himself with 
the firm of J. T. Robertson & Co. of Baltimore. The firm name is now Robertson 
& King. 

—A bill to regulate the sale of stock in insurance companies and to provide the 
tax for the agents or promoters thereof has been introduced in the Mississippi 
Legislature. 

—A bill to regulate fire insurance companies by requiring them to file rate 
schedules with the Insurance Commissioner has been introduced in the Ken- 
tucky Legislature. 

—Robert E. Lee Lieper, who has been a clerk in the Dallas office of R. D. 
Coughanour, Jr., State agent for Commercial Union and Palatine, has been ap- 
pointed a special agent for these two companies. 

—tThe City of New York Fire will enter Georgia, Alabama and Florida. B. K. 
Clapp of the general agency firm of Spencer, N. C., severs his connection with 
that firm to take charge of the City of New York in the States mentioned as 
special agent. 

—The twelve companies which recently demanded a special meeting of the 
Southeastern Underwriters Association to consider alleged violations in Virginia 
have declined to withdraw their request, and it is expected that the executive 
committee will set a date for the meeting about the middle of February. It is 
believed that the Richmond branch office of the association will come in for a 
special investigation. 

—Charles H. Dillingham, general agent of the American Central of St. Louis, 
has taken offices in the Candler building, Atlanta, Ga., with the purpose of estab- 
lishing at an early date Southern department headquarters for the States of 
Virginia, North and South Carolina, Georgia, Florida, Alabama and Mississippi. 
Thus another insurance department is to be created for Atlanta, which is already 
the headquarters for all of the larger insurance companies. 





THE PACIFIC COAST. 





The Rocky Mountain Field. 
[From OUR OWN CORRESPONDENT. ] 


The strenuous situation which has existed for some time at Colorado 
Springs in fire insurance circles, owing to the attitude of the non-board 
Avery Agency, which probably writes the largest volume of business in- 
the city, has been relieved through the sale of the agency to Messrs. 
Bruce and Haupt. Mr. Bruce has been associated with Mr. Avery for 
some years in the capacity of right-hand man, while Mr. Haupt has 
been not only prominently identified with local agency work, but has 
for a year past occupied the position of special agent and adjuster for 
the American of Newark in Colorado. We understand Mr. Haupt will 
continue his special agency work in connection with his share of the 
responsibilities involved in the new local agency deal. The firm will 
incorporate under the name of the Avery-Bruce-Haupt Insurance Agency 
Company, and it is now expected that peace and harmony will hereafter 
prevail in “Little Lunnon.”’ CENTENNIAL, 

Denver, January 27. 











February 3, 1910] 


MISCELLANEOUS FIRE NEWS. 


National Association of Credit Men Grapple with Problem of 
Fire Waste. 


I. D. Russell, chairman of the fire insurance committee of the 
National Association of Credit Men, has sent out a communication to 
local associations urging the appointment of local committees for the 
purpose of investigating and acting on the problem of fire waste. The 
National Committee maps out three methods of procedure for the bene- 
fit of local committees, viz.: Arouse all members of the local associa- 
tion to a true understanding of present conditions of fire waste and the 
causes of same in order that in their efforts the committees will be 
backed up by their officers and fellow-members. Show the community, 
and especially the business community, how our great national fire 
waste affects adversely every business and every citizen. Seek legisla- 
tion which shall provide the means in every State and municipality of 
correcting dangerous conditions. 








Moving Picture Hazard. 


A report prepared by Clarence Hall and Walter Snelling on the mov- 
ing-picture hazard is about to be published by the United States Geo- 
logical Survey. The report gives the results of experiments under- 
taken to determine the decomposition products of photographic films, 
the temperature at which decomposition is brought about, and the con- 
sequent storage hazard. The combustion tests with the motion-picture 
films showed that decomposition occurred in 1 minute 43 seconds at a 
temperature of 311 degrees Fahrenheit. In conclusion, the report says: 


As pyroxyhn film ignites at a very low temperature, and as contact 
with bulb of an ordinary incandescent electric light globe for even a 
few minutes under favorable conditions will furnish sufficient heat to 
cause such ignition, the use of unprotected electric light bulbs in 
vaults used for the storage of films seems inadvisable. Gas jets are 
quite as much out of place in a vault used for the storage of film as 
they would be in a magazine used for the storage of gunpowder. As ex- 
periments show that the type of decomposition of film which produces 
the most dangerous and explosive of gases can only be brought about 
under conditions of high pressure, the advisability of an outlet pipe to 
vaults leading to the open air seems evident. Such outlet pipe should 
have a cross-sectional area of at least two square centimeters for each 
kilogram of film. 





Uniform Policy Blank. 


The recommendation of Insurance Superintendent Hotchkiss of New 
York, that the law should be amended so as to permit the use of a fire 
insurance policy suited to the ordinary typewriter, ‘will, if followed, 
clinch the movement inaugurated by the National Association of Local 
Fire Insurance Agents, so far as the legality of their proposal is con- 
cerned. When the special committee was appointed by the National 
Association three years ago it immediately made a canvass of all States, 
to find out if the smaller form of policy could legally be used. It 
was found that the law of every State permitted the use of this form, 
except in New York, Louisiana, New Jersey and West Virginia, which 
followed the New York law. If New York amends its law, this will 
clear the situation in the remaining States and remove all legal bar- 
riers which have deterred some companies from looking with favor 
upon the agents’ proposal. Superintendent Hotchkiss’ recommenda- 
tion may be accepted as an indication of the favor with which the 
small form of policy is now being received. 





State and Special Agency Appointments and Changes. 


Carl A. Henry & Co., San Francisco, Cal.—James R. Kenna, special agent 
for the Bay counties. 5; 

Ferris-Conaway-Selbach, Denver, Col.—L. C. Orr, special agent for Col- 
orado, Wyoming and Utah, succeeding M. T. Jamison, resigned. 

Bertheau-Watson Company, San Francisco, Cal.—Joseph J. 
agent for Southern California. ‘ 

London and Lancashire.—Volney Seebeck, special agent for Eastern Oregon, 
Idaho and Montana, succeeding O. R. Indahl. 

American Central.—Frederick H. Holsfodt, Illinois State agent. 

Queen.—C. S. Freeman, special agent for Cook county, Ill. ! 

Queen, New York.—O. b. Wicke, an examiner in the Western department, 
special agent in Michigan to assist State Agent Verner. pee ; 

Providence Washington.—Fred D. Curtis, resigned as Michigan special agent 
to go with the Michigan Inspection Bureau. 


Ashy, special 





—E. E. Hall & Co. of New York will represent the Osage Fire, Topeka, Kan., 
throughout their territory in the East. 


—The Oakland Fire Underwriters have elected the following officers: Presi- 


dent, T. P. Emigh, Jr.; vice-president, Jerry Tyrrell; secretary, C. Fred. Burks. 
—O. P. Conaway, formerly secretary of the Walla Walla Fire, has taken charge 
of the insurance department of Edward D. Silent Company at Los Angeles, Cal. 
—It is reported that the North British and Mercantile of London has pur- 
chased the Railway Passengers Assurance Company, paying £8 10s. per share. 
The latter company will continue in business as a separate corporation. 
—Edgar E. Brown, treasurer of Starkweather & Shepley, Inc., of Providence, 
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R. I., died last Friday at his home in Providence, from stomach trouble. He 
leaves a widow and one son. 

—Ned Finch, special agent for the Washington Fire in Washington and Idaho, 
has resigned to engage in the local business at Spokane. Ed. J. Dahms & Co. of 
Spokane gets the agency of the Williamsburgh City Fire. 








Casualty, Surety and Miscellaneous 








Agency Development Plan of the Pennsylvania Casualty Company. 


No successful agency plant has ever been built by haphazard methods, 
even although a large establishment may seem to have just grown of 
itself. Back of its development there has been some sort of system— 
some dominating force—which shaped its course and surmounted ob- 
stacles as they arose. Under present-day conditions of insurance 
agency work, a thoroughly comprehensive system is an absolute es- 
sential. It must be simple enough to avoid unnecessary work; flexible 
enough to admit of expansicn and comprehensive enough to cover every 
phase of the business. A plan which embraces these features must 
succeed. 

The Pennsylvania Casualty Company of Scranton has taken up the 
agency development plan along these lines in a systematic way, and its 
agents are now supplied with information which, if closely followed, 
must result in great benefit both to themselves and the company. The 
three problems of an agency necessary to be solved before the work of 
the year gets under way are: First, the agency’s resources; second, 
the mark to be set for new business, and third, the method to be pur- 
sued to reach that mark. In the literature of the company, each of 
these steps is considered, and forms are supplied whereon to show the 
monthly results. There is also a daily report sheet covering business 
received, from which the monthly totals can readily be carried for- 
ward. The monthly card shows the business record; increase record; 
expense record; field development and advertising record. 

A careful reading of the pamphlet of instructions and advice should 
serve to make every agency a systematic and productive one, while if 
the hints regarding advertising are followed, there will be no com- 
plaint regarding wasted money. In looking over this plan we have been 
much interested in the advantages it presents, and congratulate the 
company’s agents on their being so thoroughly and profitably advised. 





Decision on Employers’ Liability Insurance. 


The Supreme Court of Missouri has reversed its decision given in 
March, 1909, which held that employers liability insurance was against 
public policy because it tended to encourage negligence among em- 
ployers. 

The majority opinion in the new decision establishes the legality of 
the business. As to the tendency to encourage negligence among em- 
ployers, the court holds that negligence in some form is bound up in, or 
collaterally related to, every branch of insurance. If liability insurance 
was held to be illegal for this reason, so should fire insurance, because 
an insured propertyowner may be less careful. In the same manner, 
says the court, life insurance would be illegal, because the insured man 
might take less care of his health than if he had made no provision for 
his family. 





Commercial Casualty Company, Newark. 


Christian Feigenspanner, the well-known brewer of Newark, N. J., 
has been elected president of the Commercial Casualty Company, 
Newark. Putney, Townley & Putney will represent the company as 
general counsel for Greater New York, and they will organize the Com- 
mercial General Agency Company with a capital of $100,000, which will 
handle the business of the casualty company in the metropolitan terri- 
tory. The Gray-Mandeville Company will represent the Commercial as 
general agent in New Jersey, New York, Pennsylvania, Massachusetts 
and Illinois. These gentlemen have been the power behind the organi- 
zation of the Commercial, and they have pressed forward with an 
energy that has brought success. 





Judge Landis Disapproves Corporate Surety. 


Surety companies in Chicago are very much stirred up over the recent 
order of Judge Landis of the Federal District Court, that corporate 
surety would no longer be accepted in his court, and personal surety 
would be insisted upon for all receiverships and bankruptcy cases. He 
based this action upon an alleged increase of 200 per cent in rates, 
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and inveighed indignantly against trusts and combines. The judge 
seems to have gone off at half-cock. In the first place, the increase of 
which he complains was made last March, and, aside from the compar- 
ative merits of personal and corporate surety, the increase in the tariff 
rates on bankruptcy bonds, about the only ones in which his court is 
interested, was from 25 cents to 30 cents, or only 20 per cent. As the 
former rates had been cut, however, the increase would be larger, but 
there have been no 200 per cent increases. 





Results of Casualty, Surety and Miscellaneous Uuderwriting 
in 1909. 


THE SPECTATOR has been advised of the approximate results attained 
by the various casualty, surety and miscellaneous companies in 1909. 
The reports are intended to give a general idea as to the experience of 
the companies during the past twelve months: 


JETNA LIFE INSURANCE COMPANY, ACCIDENT AND LIABILITY 
DEPARTMENT, HARTFORD, CONN.—This company made reasonable gains in 
its volumes of accident, health and liability business in 1909 over the same 
period of 1908, and when the final figures are made up expects to show a gain 
over last year. Such decreases in business as were experienced have been almost 
wholly along the lines of the less desirable business, consequently the gains in 
business represent an improvement of value. 

AMERICAN CASUALTY COMPANY OF WASHINGTON, TACOMA 
WASH.—Premium income during 1909 nearly $60,000, all of which was collected 
in the State of Washington. 

AMERICAN LIFE AND ACCIDENT INSURANCE COMPANY, SALIS- 

RY, MO.—Total income as policy fees and premiums for 1909, about $110,000; 
losses paid, about $30,000. Business for 1908 was policy fees and premiums, 
$54,000; losses paid, $11,000. 

CONTINENTAL CASUALTY COMPANY, CHICAGO, ILL.—Closed the 
year with gross assets of considerably more than $2,000,000, and its premiums 
exceeded the $3,000,000 mark. 

THE EMPIRE STATE SURETY COMPANY, NEW YORK.—This company 
will show an increase of about seventeen per cent in premium income, as com- 
pared with the previous year. This increase is fairly well distributed between 
the several lines of business written. The lowest ratios have been normal, and 
the indications are that the company will show a larger increase in 1910. 

FEDERAL CASUALTY COMPANY, DETROIT, MICH.—During 1909 this 
company increased its premium collections $30,000, and its statements as of Jan- 
uary 1 will show an increase in surplus and assets of $40,000. The prospects for 
new business are said to be excellent, and during 1910 the Federal expects to be 
much more aggressive in the development of its field. Massachusetts, Washington, 
Oregon, Iowa and North Dakota will probably be entered; 1909 has been a very 
satisfactory og? from every standpoint. 

GENERAL ACCIDENT FIRE AND LIFE ASSURANCE CORPORATION, 
LTD., PHILADELPHIA.—Premiums for 1908 were $1,837,000; premiums for 
1909, close to $3,000,000. This is an estimate, but in any event it is safe to say 
that the increase in premiums will be close to $1,000,000, or fifty per cent in- 
crease over 1908. There has been a good increase in all departments of this 
corporation, which are accident and health, liability, elevator, teams, automobile 
and burglary. The outlook is promising for the ensuing year. 

LLOYDS PLATE GLASS INSURANCE COMPANY, NEW YORK.—The 
1909 figures, aside from the underwriting profit of the company, was so close to 
the figures of 1908 that it is unnecessary to go into that detail. The results of 
1909 will approximately be those of 1908. sses have peen somewhat lighter, 
and premium writings have hardly varied at all, but the net underwriting profit 
will, in all probability, be a slight percentage better than cee Jeet 1908. 

NORTH AMERICAN ACCIDENT INSURANCE COMPANY, CHICAGO, 
ILL.—Increase in premium income over 1908, about $150,000; increase in surplus, 
$50,000; collections, total, including policy fees, about $1,100,000. The company 
reports a very satisfactory year. First-class connections in the East have been 
made by Mr. W. H. Sale, whose headquarters are with Riey, Scheide & Co., 
New York. The North American wrote $15,000-$30,000 policies, two-thirds being 
automatically reinsured, and will take select risks of $25,000 to $50,000. Tennes- 
see, New Mexico and Montana will be opened soon, and the company anticipates 
an increase of $200,000 in premiums in 1910. Claims have been normal, careful 
selection of risks in the past as well as present tending to keep them down. 
Automobile accidents have given the company its greets mortality loss in 1909. 

PACIFIC MUTUAL LIFE, LOS ANGELES, CAL.—The accident department 
of this company collected during 1909 something over $1,000,000 in premiums, as 
compared with $850,000 during the year 1908. This is approximately twenty per 
cent increase in premium collections. Percentage of losses paid is about forty 
per cent, about the same as last year. The accident business of the company has 
doubled during the past four years, premium collections in 1906 being $511,000. 
On the whole, this has been the most satisfactory year the company ever had. 

RIDGLEY PROTECTIVE ASSOCIATION, WORCESTER, MASS.—Reports 
a very successful year of business. The number of policies written during the 
year 1909 was 8324. This is the largest year’s business ever transacted by the 
association since its organization in 1894. Its present surplus, including capital 
stock, is about a quarter of a million. 

TRAVELERS INSURANCE COMPANY, HARTFORD, CONN.—An in- 
crease was made in accident and health premiums of $162,292. The loss ratio 
was favorable, due chiefly to the fact that the number of accidents was below the 


normal. In its liability department the Travelers wrote 53,985 risks in 1909, 
against 48,029 in 1908. Upon these the advance or initial premiums paid were 
$4,423,740, against $4,240,108 upon the business issued in 1908, and yet the 


total premium collections for the year ($4,561,985) have been $201,483 less than 
in 1908. The difference is due to the fact that the reduction of pay-rolls and the 
consequent reduction of premium earnings still has its effect upon premium 
collections. The pay-rolls developed during 1909 by audit each month for the 
previous twelve months are far below the standard of the early part of 1907. 





Chicago Burgiary Commissions. 


The Chicago burglary agents are reported to be far from satisfied 
with the settlement of the Chicago burglary situation agreed upon by 
the company executives in New York. This provides that the com- 
panies may pay any commission they please to two first-class agents in 
Chicago and to branch office managers, but the agents and managers 
are limited in the commission they may pay for business. A differential 
of 5 per cent is made against fire insurance agents and in favor of 
strictly branch offices, which will not prove satisfactory to the numer- 
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ous fire offices which are developing this business. The branch offices 
insisted upon it, however, on the claim that they were compelled to 
develop their business on its own merits, while the fire office general 
agencies could exchange fire and other branches of casualty insurance 
for it, and thus have an added advantage which deserved a differential. 





National Automobile Mutual Insurance Company, Boston. 


A bill has been introduced into the Massachusetts Legislature, with 
the support of the National Automobile Association, asking for a 
charter of the National Automobile Mutual Insurance Company. It is 
designed to furnish motorists insurance with fire and liability insurance 
in the same company “at lower cost than before has proved possible,” 
says The Boston Herald. The bill will be vigorously opposed by the 
stock companies. Among the prominent names that are given as being 
behind the movement is that of Col. A. G. Bullock, former president 
of the State Mutual Life. 





The Adjuster’s Manual. 


Dr. C. H. Harbaugh has received the -following letter regarding this 
publication: 


Your Adjuster’s Manual, because of its clear, concise and commend- 
able method of accurately suggesting systematic procedure in making 
intelligent reports or recommendations as a basis of settlement, is a 
congenial companion to those having this class of work to deal with. 

Tulsa, Okla. FRED S. CLINTON, M. D. 





Casualty Notes. 


—The American Fidelity Company of Montpelier, Vt., has just doubled its 
capital, making it $500,000, and the surplus $187,000. 

—J. E. Shipp, formerly with the Pacific Mutual Life, is now manager of the 
industrial branch of the National Fidelity and Casualty Company, Omaha. 

—The Birmingham Securities Company, of which T. P. West is president, and 
D. J. Marshall, vice-president, is organizing a $1,000,000 casualty company. 

—The increased automobile liability rates agreed upon for Chicago went into 
effect February 1 for new business, and will become operative March 1 for 
renewals. 

—The Ohio Insurance Department has required the Columbus Casualty Com- 
pany, Columbus, Ohio, to cease business, claiming that the company is im- 
paired to the extent of $26,000. 

—The Commonwealth Casualty Company has removed its offices from the 
Real Estate Trust building to the Empire building, northeast corner Thirteenth 
and Walnut streets, Philadelphia. 

—The Pacific Mutual Life has added a $100 death benefit to its monthly pay- 
ment accident and health policy. For this additional benefit the premium has 
been increased twenty-five cents a month. 

—O. L. Van Laningham, who is in San Francisco to manage the sale of stock 
of the Pacific Surety Company, denies the published report that he has withdrawn 
from the United Insurance Company of Chicago. 

—The Great Eastern Casualty Company of New York began writing burglary 
and plate glass insurance on February 1 at its new branch office at 84 William 
street, New York, of which Norman R. Moray is manager. 

—Walter A. Chowen, San Francisco local manager of the liability department 
of the A&tna Life, has resigned to take the management of the liability depart- 
ment of the Western Casualty and Surety of San Francisco. 

—The annual report of the Pennsylvania State Department of Mines shows that 
1045 lives were lost in the coal mines of that State last year, as against 1250 in 
1908. The total number of non-fatal accidents in 1909 was 2198, or two more 
than in 1908. 

—The Travelers Insurance Company has decided to establish a liability repre- 
sentative at Toronto, Ont., and has appointed Earl F. Hussey, special agent in 
Milwaukee, Wis., as supervising special agent, liability department, at Toronto, 
effective February 15, 1910. 

—The Commonwealth Casualty, Philadelphia, has elected Henry C. Stewart 
president, succeeding D. E. Stevens, deceased. Mr. Stewart was formerly vice- 
president. W. G. Bobb has been elected vice-president; Milon Birch, treasurer; 
E. S. Cook, secretary, and I. N. Stevens, a director. 

—The Massachusetts Accident Company has abolished the office of superin- 
tendent of agencies rendered vacant by the death of C. P. Lyford, and has created 
the new position of agency manager. The new agency manager is Charles M. 
Adams, claim manager, with W. M. Roe as his assistant. 

—aA new hazard inust now be considered in the issuing of sprinkler leakage 
policies, judging by the serious loss of about $15,000 met by the factory mutuals 
on the A. J. Cameron & Co. plant in Philadelphia, caused by the disruption of the 
piping system as a result of the collapse of a portion of the roof of the building 
from the weight of snow piled there during the recent storm. 

—The Fred L. Gray Company of Minneapolis again increased its business in 
1909. The premiums of the office for 1895 amounted to $70,474; in 1900 they 
were $141,970; in 1905, $194,428, while in 1909 they reached the gratifying total 
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of $447,358. This company represents the London Guarantee and Accident and 
the Massachusetts Bonding. 

—tThe attention of brokers and agents dealing with life, casualty and miscel- 
laneous forms of insurance is especially directed to the present equipment of the 
New York office of the AEtna Life and the Avtna Accident and Liability Com- 
panies, as announced in our advertising columns. An efficient force is prepared 
to give prompt attention to all business offered. 

—Charles S. Johnson, Atlanta representative of the North American Accident 
of Chicago, has been awarded $200 in gold for writing the largest number of 
coupon accident policies during December. Mr. Johnson wrote seventy-one acci- 
dent policies on the last day of December, 1909, and during the entire month he 
wrote eight more policies than all his competitors combined. 

—There is a strong movement on foot in Philadelphia among the liability offices 
looking to an increase in rates for the collision clauses which are offered in con- 
nection with policies covering automobiles. The matter was considered again this 
week, but it is understood that some of the companies are not ‘yet prepared to 
assent. The suggestion was to raise the rates on new business from February 1, 
and on renewals from April 1. 

—Carter Monsarrat, special agent, liability department, Travelers Insurance 
Company, at Erie, Pa., has been transferred to Milwaukee, and Robert L. McKeon 
of Corona, L. I., N. Y., has been appointed special agent liability department, in 
charge of the Erie district. Mr. Monsarrat has established an enviable reputation 
as a young man of great ability and energy. He is the son of Hon. Nicholas 
Monsarrat of Columbus, Ohio, president of the Hocking Valley Railroad. 

—The Oklahoma City Securities Company is being organized at Oklahoma 
City, with a capital stock of $100,000, to do a general surety business. Those in- 
terested in the enterprise are: Abner Davis, president of the Night and Day 
Bank, Oklahoma City; Nick M. Ellis, cashier of the Planters and Mechanics 
Bank, Oklahoma City; Henry M. Scales, Mayor, Oklahoma City; Dr. J. M. 
Postelle, vice-president Putnam City Realty Company, and B. E. Day, Oklahoma 
City, local capitalist. 

—The Empire Casualty of Philadelphia is about ready to start business, with a 
paid-in capital of $150,000. Many prominent Philadelphia business men are con- 
nected with the enterprise, and this, in connection with the ability of W. R. 
Sanders, general manager of the industrial department, who has been with the 
General Accident since its organization, makes for a successful career. The West 
Virginia Insurance Department expects to examine the company soon, preparatory 
to its being relicensed in West Virginia. 

~—The Empire State Surety, New York, has issued a new bank burglary form 
in which the clause insuring the bank when an officer is compelled by the robber 
to open the vaults reads as follows: ‘For all loss by robbery (hold up) of 
money and (or) securities in consequence of the felonious abstraction of same 
during any hour of the day or night, from that part of any safe or vault the con- 
tents of which is insured by this policy, provided evidence shows entry into same 
to have been made by compelling through force and violence any officer or em- 
ployee of the assured to open same.” 

—In the court of general sessions at Wilmington, Del., last month one Eugene 
W. Luff was convicted on a charge of attempting to obtain money by false pre- 
tenses. He secured a burglary policy in the American Bonding Company of 
Baltimore for $2000 and subsequently claimed that he had been robbed of goods 
and money to the amount of $1495. The trial of the case occupied some days, 
and the jury took nearly twenty-four hours in reaching their verdict. The 
prisoner received a sentence of six months. This is said to be the first convic- 
tion had under such circumstances. Bird Ford & Co., agents of the company, 
rendered good service in working up the case. 





Surety Notes. 


—Walter E. Hart, on February 1 will become manager for the bonding depart- 
ment of Meeker & Magner, Chicago. 

—William S. Pritchard, assistant secretary of the Empire State Surety and 
manager of its court bond department, has resigned, to return to his law practice. 

—C. E. Linaker, chief deputy under California Insurance Commissioner Myron 
E. Wolf, will resign to become auditor and assistant secretary of the Pacific 
Surety. 

—The Chicago general agency for the Federal Union Surety has been trans- 
ferred from W. M. Umbdenstock & Co. to Meeker & Magner, who also repre- 
sent the General Accident. 

—The Illinois Surety Company has been entering a number of Southern 
States in preparation for handling the fidelity schedule of the Southern Rail- 
way, which it has had under contract for several months. 


—The Massachusetts Bonding and Insurance Company, in its burglary depart- 
ment, wrote net premiums of $87,792, with a loss ratio of 12.9 per cent, and this 
despite a burglary rate war in its own home territory. The company will shortly 
enter Montana. 

—The companies comprising the Surety Association of America have advanced 
the rates on statutory bonds required of insurance companies by several of the 
States to one-half of one per cent. Most of these bonds were written last year at 
one-quarter of one per cent. . 

—LeRoy Darnold of Cincinnati, Ohio, has been appointed State agent for the 
Union Health and Accident Company of Denver, with headquarters at Little 
Rock, Ark. J. U. Laney of St. Joe, Mo., will represent the company in Northern 
Kansas. The company will soon qualify in Montana and offices will be opened 
in Helena. Tolbert & Heaberlin have been appointed State agents, with head- 
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quarters in Charleston, W. Va. They will issue the policy contracts and adjust 
all claims arising in that State. 

—The Guarantee Company of North America, in its annual statement for 1909, 
shows assets of $1,919,892 and a surplus of $1,346,023 on policyholders’ account. 
Edward Rawlings has been again elected president and managing director, while 
Henry E. Rawlings has been appointed assistant manager. 

—Owing to the steadily increasing business of the Peoples Surety Company of 
New York, it has been found necessary to engage larger quarters. The company 
will therefore occupy the entire fourth floor of the Liberty Tower building, at 
Nassau and Liberty streets, New York, about April 15, 1910. 

—The Boston daily papers are filled with stories of defaulting town officials. 
J. A. Hall, treasurer of Southbridge, Mass., is alleged to be short a sum ranging 
anywhere from $20,000 to $250,000. He is bonded by the Fidelity and Casualty 
for $20,000 and by the town for a similar sum in the Fidelity and Deposit. C. 
H. Dadmun, town collector of Wellesley, is alleged to be short about $8000 in his 
accounts, the United States Fidelity and Guaranty Company being on his bond 
for $15,000. Both men are under arrest. 


COMPANIES AND AGENTS 


The Mutual Benefit Life Insurance Company. 

Policyholders of the Mutual Benefit Life Insurance Company of 
Newark, N. J., always feel sure that the recurring annual statements of 
their company will bear good signs of progress, so that the sixty-fifth 
annual statement covering the year 1909 will not cause great surprise. 
The Mutual Benefit ranks with the large institutions of the world, while 
its standing among life insurance companies is conceded to be of the 
highest. It gives its policyholders the best of insurance at the lowest 
possible price consistent with safety, in consequence of which its agents 
find it easy to secure new applicants. Last year was among the best in 
the long and honorable history of this company, as may be seen by the 
following record of gains: In premium income, $965,832; total income, 
$1,372,698; payments to policyholders, $589,409; assets, $8,610,788; sur- 
plus, $86,035; new business, $5,629,087; insurance in force, $32,935,318. 

Last year the company collected in premiums $18,310,730, while its 
payments to policyholders were $12,463,655. If to the payments to 
policyholders be added the amount invested, there is shown an excess of 
benefits conferred over premium receipts amounting to $2,763,713. The 
company laid by from its income, $8,350,414, bringing the assets up to 
$128,986,850 at par values. It has an unapportioned surplus of $4,830,162, 
and, in addition, carries as liabilities, reserve for suspended mortality, 
$1,683,625; regular dividends payable in 1910, $2,876,507, and special divi- 
dends payable this year of $675,000. The setting aside of this latter 
amount will cause increased satisfaction to the policyholders who are 
already in receipt of very large dividends. The company wrote last 
year $67,634,399 in new business, and now has in force $507,224,976. 

















Bankers Life Insurance Company of Nebraska. 

The financial condition of the Bankers Life Insurance Company of Lin- 
coln, Neb., as of January 1, was such as to give great satisfaction to its 
policyholders, as well as to the management and agents. The Bankers 
is the senior old line life insurance company in Nebraska, and is so 
much esteemed at home that its new business in that State last year 
exceeded the amount written by any other company. Last year it made 
gains at follows: In assets, $633,303; in reserves, $446,314; in surplus, 
$181,483, and in insurance in force, $3,114,007. The amount of new busi- 
ness written in 1909 was $5,892,657, while the outstanding insurance now 
exceeds $27,000,000. The company reports assets of $3,446,342, of which 
$3,191,700 is invested in first mortgage farm loans: Its surplus on policy- 
holders’ account stands at $857,937, the ratio of assets to liabilities being 
133 per cent. Some of the features of the company are a low death rate, 
low expense rate and large earning power. Such factors contribute 
greatly to its success. 





Phoenix Mutual Life Insurance Company. 


A statement replete with evidences of growth in every important par- 
ticular is put out by the Phenix Mutual Life of Hartford covering the 
year 1909. The company enters upon: its sixtieth year, with assets of 
$27,987,602, and a surplus to policyholders of $1,879,358, including both 
assigned and unassigned funds. Last year the agents contributed new 
business amounting to $16,465,028, and there was added to the outstand- 
ing insurance $9,576,400, bringing that item up to $118,503,588. Premium 
receipts for the year were $4,472,034, the company paid $2,832,363 to its 
policyholders, and laid by $1,953,470 from the income. During the past 
ten years the Phenix has more than doubled in size, as shown by the 
following increases: Premiums, $2,291,238; assets, $15,728,311; insurance 
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in force, $60,515,426. The fine record made last year should serve to 
encourage the agency force to do still better in 1910. 





Pittsburgh Life and Trust Company. 

The total assets held by the Pittsburgh Life and Trust Company, as 
shown by its seventh annual statement covering the year 1909 amount to 
$23,653,190. Liabilities include reserves of $21,270,863, and amount in all 
to $21,697,065, showing a surplus on policyholders’ account of $1,956,125, 
including the fully paid-up capital of one million dollars. During 1909 
the company received premiums of $2,918,012, and other receipts brought 
the total income up to $4,219,934. Payments to policyholders were $3,- 
107,628, while $153,482 was laid by from the income. This company was 
the first to be licensed by the New York Insurance Department to 
transact business in that State since the Armstrong laws were enacted 
in 1906. Business is being conducted along economical lines, the insur- 
ance expense to premium income last year being but 12.8 per cent, which 
is 35 per cent less than allowed under the New York law. Its new business 
was also secured at a rate only one-half that allowed by the laws of 
New York. President and General Manager W. C. Baldwin is to be con- 
gratulated on such a good showing. 





New England Mutual Life Insurance Company. 


This company was founded on the mutual principle sixty-six years 
ago, and throughout its career has honestly and steadfastly adhered to 
that principle. Energy and ability characterize its management, thereby 
giving policyholders the advantage of a progressive institution, the 
benefits conferred by which spread in ever-widening circles. Last year 
well deserves to be classed as the best year in the New England’s 
history, for it made great gains in every direction. With premium re- 
ceipts of $6,808,312 it paid to its policyholders $4,710,055, and laid by 
from the receipts for future protection $2,938,086. Its assets increased to 
$51,269,293, while its surplus is now $4,218,621, exclusive of $1,300,000 ap- 
portioned for dividend payments in 1910. The new paid business of the 
year footed up $23,427,325, and there was added to the amount in force 
$12,578,914, bringing that item up to $197,492,772. The gain in volume 
in force exceeded that of the previous year by over six millions and is 
equal to 53.7 per cent of the new business written—a most satisfactory 
showing. A very favorable mortality rate was shown, the percentage 
of the actual to expected being 57 per cent, as against 64 per cent in 
1908. Policyholders of this company ought to be fully satisfied with the 
progress it is making, as well as with the liberal treatment they re- 
ceive at its hands. 





Minnesota Mutual Life Insurance Company. 


The present management of the Minnesota Mutual Life of St. Paul 
took hold in March, 1909, and had to practically reconstruct the agency 
force. Good progress was made, however, and $1,540,000 of new business 
was secured during the year, while for the past seven months the com- 
pany has been writing at the rate of two and one-half millions per 
annum. A strong showing is made on the financial side, as the surplus 
increased from $27,491 to $104,117. The total assets amount to $2,894,956, 
indicating a gain of over $248,800 for the year. The premiums received 
in 1909 amounted to $658,237, while $407,034 was paid to policyholders. 
E. W. Randall, president, and T. A. Phillips, secretary, look for a largely 
increased business during 1910, although it will be obtained along con- 


- servative lines. 





Scranton Life Insurance Company. 


A strong showing is made by the Scranton Life Insurance Company of 
Scranton, Pa., in its financial statement for the year 1909. Assets are 
shown amounting to $584,488, representing a substantial gain for the 
year, while the surplus on policyholders’ account is $364,374, including 
the capital stock of $300,000. The company now has some eleven mil- 
lions of insurance in force, and its agents intend to continue their active 
campaign for business this year so as to add materially to the volume 
already in force. Good agents can obtain liberal contracts with this 
company in the territory it operates in, which territory will shortly be 
enlarged. 





Tippecanoe Securities Company. 


The above-named corporation, capitalized at $1,500,000 paid up and as 
much more subscribed, has elected to its board of directors the follow- 
ing gentlemen from the International Correspondence Schools of Scran- 
ton, Pa., who will tend to strengthen and develop the business and 
standing of the cornvoration in no small measure: T. J. Foster, Hon. W. 
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L. Connell, J. K. Griffith and E. H. Lanall, who are also members of the 
executive committee of both institutions. The business of the Tippe- 
canoe Securities Company is the development of the agency work of the 
Scranton Life Insurance Company, with which company it has exclusive 
rights for a period of years. Under this contract the Scranton Life made 
a net insurance gain in 1908 of over $6,000,000, ranking the company 
thirteenth in the entire list of old line institutions, and when it is 
borne in mind that the Scranton Life has operated in only one State, 
Pennsylvania, the record made is all the more praiseworthy. 





The Home Insurance Company of New York. 


The one hundred and thirteenth semi-annual statement of the Home 
Insurance Company of New York, the largest American fire insur- 
ance corporation, .conveys a very encouraging message to those in- 
terested in the financial strength and welfare of this grand institu- 
tion. The Home’s total assets on January 1, 1910, aggregated $27,307,672; 
its reserve premium fund was $10,244,415; its total liabilities, except 
$3,000,000 capital, amounted to $16,124,835, and its net surplus over capital 
and all other liabilities was $11,182,837; a surplus as to policyholders, 
including $1,200,000 reserve as conflagration surplus, of $15,382,837. 

The changes in assets and net surplus during the year 1909 are sum- 
marized below: 


Assets. Net Surplus. ‘ 
January 1, 1909.......... $24,856,499 | January 1, 1909.......... $9,882,822 
January 1, 1910......... 27,307,672 | January 1, 1910.......... 11,182,837 
GIR =. vicsc ices seesnevess) CERIO ANE OME civics ws Sodecereweres - $1,300,015 


Incidentally it may be remarked that at the end of 1908, the Home 
debited itself with a conflagration surplus of $800,000, whereas this 
amount was increased to $1,200,000 in the company’s statement as of 
January 1, 1910. 

The Home has long been characterized by a spirit of progressiveness 
and independence which, in conjunction with virile and intelligent 
management, have contributed to place the company in the eminent po- 
sition in the fire underwriting world which it occupies to-day. 

Numbered among the home’s directors are some of the country’s 
most prominent underwriters and financiers, and its official staff is con- 
stituted as follows: President, Elbridge G. Snow; vice-presidents, 
Emanuel H. A. Correa, Frederic C. Buswell; secretaries, Areunah M. 
Burtis, Charles L. Tyner; assistant secretaries, Clarence A. Ludlum, 
Henry J. Ferris. 





The Girard Fire and Marine Insurance Company. 


The fifty-seventh annual statement of the Girard Fire and Marine 
Insurance Company of Philadelphia reflects great credit on the official 
staff of that staunch old Pennsylvania corporation. On January 1, 1910, 
the Girard Fire and Marine possessed excellent assets aggregating 
$2,446,044; a reinsurance reserve fund of $1,490,352, and a net surplus 
over the $500,000 capital and all other liabilities of $407,190; a surplus as 
to policyholders of $907,190. During the year just closed the Girard 
Fire and Marine increased its assets by $80,915; its reinsurance reserve 
fund was augmented by the sum of $37,523, and its net surplus increased 
$51,795. Taken aitogether the financial statement denotes progression 
and strength, and gives evidence that the veteran Girard Fire and 
Marine is ably managed by its executive staff, which is constituted as 
follows: President, Henry M. Gratz; vice-president, Geo. W. Watt; 
secretary and treasurer, E. J. Thomson. J. G. Hilliard of 41-43 Pine 
street, New York city, is the Girard’s manager for the Metropolitan 
district. 





The Teutonia Insurance Company of New Orleans. 


The thirty-eighth annual statement of the Teutonia of New Orleans 
evidences satisfactory growth all along the line. The assets as of De- 
cember 31, 1909, aggregated $948,422; the reserve for unearned pre- 
miums, $507,345, and the net surplus over $250,000 capital and all other 
liabilities, $138,017. Increases in these items over those of a year ago 
are, respectively, $39,928, $28,888, and $14,370. The assets of this strong 
Southern fire insurance corporation consist of United States, municipal, 
railroad, bank and other bonds and stocks, $694,243; real estate, $70,000; 
cash in banks, $51,670; premiums in course of collection, $124,004, and 
accrued interest, $8504. The officers of the Teutonia who have con- 
tributed so successfully toward making the company one of the most 
popular in the field are: President, Albert P. Noll; vice-president, 
Samuel Hyman; secretary, Frank Langbehn. Wallace Reid of 56 Maiden 
Lane, New York, is the Teutonia’s agent for the Metropolitan district, 
and L. H. Vail of Poughkeepsie, N. Y., is general agent of the com- 
pany’s Northern department. 
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The Granite State Fire Insurance Company. 

Satisfactory increases in business and financial strength were made 
by the Granite State Fire Insurance Company during the year 1909. Its 
twenty-fourth annual statement as of December 31, 1909, shows first- 
class assets aggregating $1,109,314; a reinsurance reserve of $517,058, and 
a net surplus over its $200,000 capital and all other liabilities of $309,265. 
The increase in premium income during 1909 necessitated the addition of 
$12,896 to the reinsurance reserve, assets were augmented by the sum of 
$81,610, and the net surplus was supplemented by an increase of $40,734. 
This is certain evidence of the high degree of conservatism and under- 
writing judgment on the part of the administrative officers for which 
this strong and progressive company has long been noted. The officers 
are: President, Calvin Page; vice-president, Joseph O. Hobbs; secretary, 
Alfred F. Howard; assistant secretary, John W. Emery. Mather & Co. 
of 51 William street, New York, are general agents of the Granite State 
Fire. 





The Dixie Fire Insurance Company. 

One of the youngest and most prominent of Southern fire insurance 
corporations is the Dixie Fire Insurance Company of Greensboro, N. C., 
which closed the year 1909 with first-class assets amounting to $1,342,- 
$18, a reinsurance reserve of $500,631, a net cash surplus over its $500,- 
000 capital and all other liabilities of $256,558, and a surplus to policy- 
holders of $756,558. During the year 1909 the Dixie Fire Insurance Com- 
pany absorbed the North State Fire Insurance Company of Greensboro, 
and incidentally increased its net surplus by the handsome sum of 
$179,564. The fourth financial statement of this staunch Southern insti- 
tution evidences careful underwriting ability on the part of the admin- 
istration. The officers of the Dixie Fire Insurance Company are: Presi- 
dent, Ashlew Horne; vice-president and general manager, H. R. Bush; 
secretary, F. M. Garner; treasurer, George R. Dupuy. 





Springfield Fire and Marine Insurance Company, Springfield, 
Mass. 

Truly remarkable progress was made during the year just closed by that 
most conservative, yet enterprising, institution, the Springfield Fire and 
Marine Insurance Company of Springfield, Mass. On January 1, 1910, it 
possessed $9,761,460 of first-class resources—a gain of $1,241,527 during 
the year. The Springfield Fire and Marine increased its reinsurance 
reserve from $4,132,480 to $4,369,974, an increase of $237,494—denoting a 
highly satisfactory augmentation of premium income—and its net surplus 
over its $2,000,000 capital and all other liabilities on January 1, 1910, 
stood at $2,718,062, which is $914,622 more than it was a year ago. 

On January 1, 1910, the Springfield Fire and Marine had cash in bank 
and cash items amounting to $801,898; cash in hands of agents and in 
course of transmission, $886,897; real estate (unencumbered), $300,000; 
loans on mortgages (first lien), $757,720;; State, county, municipal, rail- 
road and miscellaneous bonds, $1,807,295; bank, railroad and miscel- 
laneous stocks, $5,154,495; accrued interest, $47,155, and loans on cu:- 
lateral, $6000. The company is in excellent position to withstand the 
effects of almost any conceivable catastrophe. 

The Springfield Fire and Marine is known and respected throughout 
the length and breadth of the land, operating as it does in all the States 
and Territories of the United States, also in the Hawaiian Islands and 
the Dominion of Canada. During the sixty-one years of business, it 
has paid to policyholders nearly $47,000,000 in losses. 

The officers of this fine old American fire insurance company are: 
President, A. W. Damon; vice-president, Chas. E. Galacar; secretary, 
W. J. Mackay; treasurer, F. H. Williams. The managers of the Western 
and Pacific Coast departments are, respectively, A. J. Harding of Chi- 
cago and George W. Dornin of San Francisco. Chas. G. Smith, secre- 
tary of the German-American of New York, is she company’s agent for 
New York city. 





The Westchester Fire Insurance Company of New York. 

Although those interested in the old Westchester Fire Insurance Co- 
pany, either as policyholders, stockholders or administrative officials, 
had good reason to be pleased with its financial statement on January 1, 
1909, indicating, as it did, that very substantial gains had been made 
during 1908, they have even better cause for satisfaction when con- 
templating its exhibit as of January 1, 1910. The business of the year 
1909 was so successful that the company is enabled to show the follow- 
ing increases in the important features of its seventy-third annual state- 
ment: In assets, $519,775; in unearned premium fund, $153,908; in net 
surplus, $317,834. The Westchester Fire now has $4,462,134 of excellent 
assets; has reserved $2,441,325 for unearned premiums, and after amply 
providing for all other liabilities, has a net surplus of $1,431,780, and, 
including its $300,000 capital, a surplus as to policyholders of $1,731,780. 
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The book value of the stock, per $100 of par value, is therefore $577.26. 
The Westchester’s resources comprise $202,464 of real estate and mort- 
gages on real estate; $220,251 in cash; $307,038 of agents’ balances; $7571 
of accrued interest, and $3,724,810 invested in State, city, railroad and 
other bonds and stocks. 

It is clear that this fine, carefully-managed institution occupies a very 
strong, well intrenched position; for, in addition to having a large 
amount of readily available assets, its surplus is nearly six times the 
amount of its capital, and its unearned premium reserve closely approxi- 
mates the amount of its annual premium writings, indicating a goodly 
percentage of desirable term risks. The company has successfully with- 
stood the effects of the conflagrations and financial upheavals of nearly 
three-quarters of a century, and has yielded excellent returns to its 
stockholders, as well as providing sure indemnity for its policyholders. 
Its record demonstrates the abiding purpose of the management to so 
build up the company and its surplus in profitable years that it can 
meet all the burdens which may be placed upon it in years entailing 
exceptionally heavy losses. This course entitles the company to the 
favorable consideration of propertyowners, and, in connection with its 
equitable methods in dealing with policyholders, justifies the high de- 
gree of popularity which it has earned. 

That the Westchester Fire ranks among the exponents of all that is 
best in American fire underwriting, is due to the broad views and con- 
servative, yet progressive, methods of its executive officials, who are 
deserving of great credit. The officers of the company are: President, 
George R. Crawford; vice-president and treasurer, M. O. Brown; sec- 
retary, John H. Kelly; assistant secretaries, Otto E. Schaefer and George 


B. Crawford. 


The Williamsburgh City Fire Insurance Company. 

Notable progress was made by the Williamsburgh City Fire Insurance 
Company in the year just closed, as is evidenced by its annual state- 
ment. The latter shows assets aggregating $2,787,066, an increase of 
$254,713; an unearned premium fund of $1,538,564, which is $184,184 larger 
than at the beginning of 1909, and a net surplus over its $250,000 capi- 
tal and all other liabilities of $790,522, $156,085 more than a year ago. 
These results speak highly of the underwriting and financial ability of 
the officers. The Williamsburgh City Fire has earned a splendid repu- 
tation throughout the country and is justly noted for its fair treatment 
of policyholders and agents. Fifty-seven years of conservative under- 
writing and the payment of more than $15,000,000 in prompt settlement 
of fire losses without assessment upon stockholders to ‘‘make good,” 
commends this old-time institution to the public as a responsible and 
trustworthy fire insurance company. The officers of this fine old cor- 
poration are: President, Marshall S. Driggs; secretary, F. H. Way: 
assistant secretary, B. W. Lyon; general agent, F. H. Douglass; man- 
ager Western department, F. M. Gund. 








American Union Fire Insurance Company, Philadelphia. 


The organization meeting of the subscribers to the stock of the Ameri- 
can Union Fire Insurance Company of Philadelphia was held at 333 
Walnut street, January 27, and a resolution to incorporate the company, 
with a capital of $500,000, and a like amount of surplus was passed unani- 
mously. The following officers and directors were then elected: Presi- 
dent, James F. Stone, of the well-known agency firm of Stone, Mathews 
& Co., and to whose enterprise the American Union Fire is much in- 
debted; vice-president, Wm. F. Kling; secretary, Richard G. Oellers, 
Jr.; treasurer, Richard G. Oellers. Directors, the above, save the sec- 
retary, and James Potter, Jacob F. Miller, Harry A. Prizer, Charles L. 
Dykes, Peter Boyd, John W. Hepworth, Frank D. Cox, Robert S. Bright, 
Edw. T. Flood, J. Blair Kennerly, Chas. E. Wolbert, E. P. Balderston, 
David H. Stone, Andrew C. Patterson, William M. Gordon, James H. 
Gay, Charles A. Wilson and Allen P. Perley. 

Over $833,000 worth of stock had been subscribed for before the meet- 
ing, of which amount over one-half is full paid. During the meeting, 
approximately 1200 shares were subscribed for, making the total short 
1000 shares. About three hundred and fifty persons are interested. 

The American Union plans to commence business not later than 
April 1. 





The Rossia Insurance Company of St. Petersburg. 


The Rossia Insurance Company of St. Petersburg has been transacting 
the business of fire reinsurance in the United States nearly six years, 
during which time it has built up an enviable reputation in the Ameri- 
ean fire underwriting world. Its premium income has assumed large 
proportions and the business has been of a remarkably profitable na- 
ture; its loss ratio on its aggregate premium operations in the United 
States has been but 58.4 per cent, notwithstanding the fact that the 
company paid over $1,600,000 as a result of the San Francisco conflagra- 
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“tion in 1906. Its total operations in the United States has been $16,- 
982,178, and the net losses incurred $9,918,471. 

The Rossia’s United States branch assets, based upon security values 
as of December 31,°1909, furnished by the New York Insurance De- 
partment, amounted to $3,316,410, an increase of $406,882 over the 
resources at the beginning of 1909. The premium reserve re- 
quired on December. 31, 1909, amounted to $2,188,014, an increase of $271,- 
103 over the preceding year. After making all provision for liabilities, 
the Rossia’s United States branch closed the year 1909 with a surplus of 
$597,525, an increase over the preceding year of $7668. 

The handsome record made by the Rossia in the United States is con- 
cisely shown in the following tabulation: 











Year Ending December 31. Assets. Surplus. Premiums. 

$3,316,410 $597,525 $3,954,532 

2,909,528 589,857 3,524,434 

2,736,235 389,576 3,415,937 

2,261,532 403,551 8,069,452 

1,949,373 733,245 2,122,643 

1,098,363 527,647 895,178 

Increase, 1909 over 1908. $406,882 $7,668 $430,098 

ee rer Teee Sern PE ys es fee rk $16,982,178 

Loss Expense 
Ratio, Ratio, 

Year Ending Dec. 31. Losses Paid. Expenses. Per Cent. Per Cent. 
ROOD: cies ttivecceasees $1,957,699 $1,247,118 $52.6 31.5 
Se ee ere 2,055,877 1,121,490 58.3 31.8 
BEA Sees 1,765,074 980,990 51.7 28.7 
SS ee ee eee *2,810,340 890,779 $91.5 29.0 
Ns San'geeite 26s<d8scue 685,270 619,302 38.6 29.1 
RR ee yess 121,299 279,014 24.1 31.1 
Increase, 1909 over 1908. -—$98,178 $125,628 —1.9 1.1 
Total business, six years. $9,395,559 5,188,693 §*58.4 30.2 


* Including $1,663,490 San Francisco conflagration losses in 1906. f Ratio of 
losses incurred to premiums, 52.6. +t Loss ratio, excluding San Francisco losses, 
40.6 per cent. § Loss ratio six years, excluding San Francisco losses, 46.1 per 
cent. — Decrease. 


The United States trustees of this staunch and reliable company are: 
Hugo Schumann, president of the Germania Fire Insurance Company; 
Isaac N. Seligman of J. & W. Seligman & Co., and Hubert Cillis, vice- 
president of the Germania Life Insurance Company. 





The British America Assurance Company. 

This popular Canadian fire insurance corporation, which was incor- 
porated in 1833, publishes a highly gratifying statement of its United 
States branch as of December 31, 1909. The assets of the United States 
branch aggregated $1,556,741 on the above-named date; the reserve for 
unearned premiums amounted to $804,796, and the surplus over all lia- 
bilities was $654,302. Assets consist of State and municipal bonds, $660,- 
766; railroad and corporation bonds, $651,451; cash in bank, $106,180; 
premiums in course of collection, $118,212, and interest due and accrued, 
$20,132. The surplus over all liabilities increased during 1909 from 
$570,723 to $654,302, an addition of $83,580 over that item a year ago. The 
officers of this staunch old Canadian institution are: President, Hon. 
Geo. A. Cox; secretary, P. H. Sims; general manager, W. B. Meikle. 





Bankers Surety Company, Cleveland. 
The close of 1909 found the Bankers Surety Company, Cleveland, Ohio, 


in strong condition after a prosperous year, during which it succeeded in. 


bringing its assets up to $989,565, the highest point reached in the com- 
pany’s history. After deducting all liabilities, a surplus of $659,797 re- 
mains to policyholders’ account, which, in itself, is a snug sum to pro- 
tect their interests. To safeguard its clients the company has de- 
posited $250,000 of its funds with the Superintendent of Insurance of 
Ohio. The Bankers Surety began operations in 1901 with $500,000 cash 
capital, at which amount this item still stands. The officers who have 
so steadily advanced the Bankers Surety are: P. W. Harvey, president; 
William Wisner White, vice-president; Geo. H. Olmsted, second vice- 
president; M. A. Craig, secretary-treasurer, and Harry D. Goulder, 
chairman of the board of directors. 





New Amsterdam Casualty Company. 

Conservative progress describes the growth of the New Amsterdam 
Casualty Company of New York in fittiig terms. The management be- 
lieves in transacting a class of business which will result in a favor- 
able underwriting return, and at the same time win the appreciation of 
the best class of insurers. Adherence to this policy has built up a com- 
pany which now shows well-invested assets aggregating $1,094,644. Its 
liabilities, calculated by the most rigid requirements, include an un- 
earned premium reserve of $377,291, and $115,063 for claims. While this 
latter item meets all the demands of the State laws, the company charges 
itself with a further contingent fund of $25,000, so that there can be no 
doubt as to the full payment of every just claim. The surplus of the 
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New Amsterdam over and above its capital of $314,400 stands at $218,- 
080, indicating an ample margin of safety. 

Liberal forms of contract are issued by this company in the several 
lines it operates, including employers and public liability, personal, ac- 
cident and health, burglary, theft and plate-glass insurance. The agency 
force of the company has found the insuring public highly appreciative of 
the advantages the company offers, and the latest report of its financial 
condition will serve to still further enhance its claims for patronage. 





American Real Estate Company. 

Real estate in the city of New York ranks among the most valuable 
in the world, and those who are fortunate enough to own it have an ab- 
solutely secure investment. The co-operative plan of real estate hold- 
ing, as developed by the American Real Estate Company of New York, 
enables the man of small means to share in the profits accruing from 
this valuable property. This company was established in 1888 and now 
reports assets of $15,536,199, of which no less than $14,704,437 represents 
property, either developed or in course of development. These prop- 
erties are situated in the fastest growing sections of the boroughs of Man- 
hattan and Bronx, and their purchase at various times have demon- 
strated the ability of the managers to forecast the lines of growth which 
the city must follow. With all liabilities provided for, the company 
shows a surplus over its capital stock of $100,000, amounting to $1,751,- 
154, thereby providing an ample margin of safety, although the char- 
acter of its properties is such that depreciation is practically a negli- 
gible quantity. The statement is certified to by the Real Estate Board 
of Brokers of the City of New York, and by Patterson, Teele and Dennis, 
certified public accountants. 

The public at large can share in the profits being made by this company 
through the purchase of its six per cent coupon bonds, which are issued 
at par in multiples of $100, the interest being payable semi-anually. 
Small investors can also participate through the purchase of six per cent 
accumulative bonds on the instalment plan extending over a series of 
years. These bonds form an absolutely sound investment for surplus 
funds at a good rate of interest. 


Vest Pocket Life Agents Brief. 

Perhaps the handiest publication ever produced for the use of life 
insurance solicitors is The Vest Pocket Life Agents Brief, which 
has just been published by The Spectator Company. It presents a 
synopsis of premium rates, policy provisions and net cost of in- 
surance in such a convenient‘and condensed form that the book of 
128 pages is less than one-quarter of an inch in thickness and fits the 
vest pocket. 

The premium rates on the leading forms of policies are so arranged 
as to afford instant comparison between the companies listed at any 
given age (twenty to sixty-five), the participating and non-partici- 
pating rates being given separately, companies transacting both classes 
being listed under both headings. The kinds of policies for which 
rates are given are: Whole life; fifteen and twenty-payment life; ten, 
fifteen and twenty-year endowment; ten-payment twenty-year endow- 
ment, and ten and twenty-year term. The methods of finding semi- 
annual and quarterly rates are also given. 

Policy provisions are summarized in comparative form, and include 
those relating to age limit, application, dividends, grace, incon- 
testability, loans, non-forfeiture, occupation. payment of claims, rein- 
‘statement, residence and travel, suicide and women. 

The net cost of insurance is tabulated under participating policies 
(after deduction of dividends) for the years 1906, 1907 and 1908, on 
policies issued in 1907, 1906, 1905, 1904, 1903, 1898, 1803, 1889 and 
1888, for ages 25, 35, 45 and 55 on ordinary life, twenty-payment life 
and twenty-year endowment forms, permitting instantaneous com- 
parison between the listed companies. 

Many commendatory expressions were received in advance of pub- 
lication from companies to which proofs were submitted. 

The Vest Pocket Life Agents Brief, as its name implies, is in shape 
for convenient carrying in the vest pocket. It contains 128 pages, is 
printed on a fine quality of imported Bible paper, is less than six 
inches long and three and one-quarter inches wide, and is bound in 
flexible maroon leather covers, with gilt edges and lettering. Price, 
per copy, $1.00; twenty per cent discount on orders of 100 or more. 
Address orders to The Spectator Company, 135 William street, New 
York. 


